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THE WEEK 





[* plainly lacking uniformity, commercial reports never- 

theless give positive evidence that the area of improving 
conditions is widening. From parts of New England where 
hesitation has been especially conspicuous comes the best 
news in many weeks, and in other sections of the country 
encouraging indications, while not everywhere manifest, 


are multiplying in number. Without general resumption 
of normal activities, yet with less halting than recently, 
business is slowly emerging from the state of repression 
that followed the elimination of the great, but artificial, 
stimulus of the war period, and expansion along more 
natural and wholesome lines is foreshadowed. The fact 
that certain leading branches, such as the steel industry, 
have failed to reflect recovery tends to divert attention away 
from the betterment in some other directions, as in tex- 
tiles; but even where no gain now appears, there is con- 
fident expectation regarding the future, and a forward 
movement may conceivably develop with the removal or 
lessening of restraining price uncertainties. While labor 
problems, accentuated by the return of thousands of men 
to civil life, remain formidable, it is reassuring that the 


increase of idleness is being checked in some localities, and 
the launching of deferred private construction will open up 
many avenues of employment. With favoring weather, 
building operations, though yet handicapped by the con- 
tinued high cost of both labor and materials, are under- 
going noticeable revival, and a renewal of real estate 
activity is a feature commented upon more generally in the 
week’s dispatches. In spite of the difficulties incident to 
the change of business from a war to a peace basis, the 
present situation is one that not only holds various ele- 
ments of promise, but which, in actual performance, clearly 
makes an improved showing. An interesting and signi- 
ficant event of the week was Thursday’s heavy fall in 
sterling exchange on the announcement that the British 
Government had withdrawn its support from the market, 


while a sharp break in French bills had preceded this 
movement. 


With fewer days, and with commodity prices on a lower 
plane, February did not match January’s export total of 
$623,000,000. Yet last month’s merchandise shipments, at 
$588,000,000, have been exceeded on but three occasions in 
the nation’s history—namely, in January of this year, and 
December and January of 1917—and in -no previous Feb- 
ruary have they been so heavy. Comparing with February, 
1918, an increase of fully $175,000,000 is shown, and for 
two months this year a gain of nearly $300,000,000 appears. 
The excess of exports over imports of $353,000,000 in 
February is, however, considerably less than that of 
January, for not only were last month’s shipments smaller, 
but the imports rose from $213,000,000 to $235,000,000, 
thereby establishing a new high record for February. 


Preceding this week’s Washington conferences, which 
resulted in sizable reductions, came multiplying evidences 
of further yielding in iron and steel. Reports of sales 
of basic iron at $25, at furnace, while lacking confir- 
mation in some instances, have been widespread, and 
heavy sheets are included among the other products 
on which material concessions have been established. With 
attention still riveted on the price question, little in the way 
of new business has been accomplished, and the continued 
blowing out of merchant blast furnaces is indicative of 
the industry’s curtailment of plant operations. While the 
Steel Corporation’s output remains relatively larger than 
that of the independent companies, this is said by The Iron 
Age to be due to the fact that the leading producer has 
carried over considerable tonnages that were put on the 
books in 1917. 


Recent labor troubles in the Argentine have found re- 
flection in the increased strength of domestic packer hides, 
which has influenced the general situation. Owing to lack 
of shipments from the River Plate, and at a time when it 
seemed as if sellers were ready to make concessions, one 
tanner suddenly entered the market for packer varieties 
late last week and, to obtain quick supplies, took lines cf 
March salting at lc. advance over February schedules. 
Tanners of sole leather are experiencing a lively demand 
from the findings trade, especially outside of local terri- 
tory, and more optimism is expressed regarding the future 
of footwear business. Salesmen on the road with fall 
samples are sending in sizable orders, and both whole- 
salers and retailers, notwithstanding their former opposi- 
tion to rising footwear values, have been practically forced 
into the market by the depleted condition of their stocks. 


The improving tone in dry goods, first noted last week 
after many weeks of uncertainty and hesitation, has con- 
tinued. With mills now finding it easier to secure new 
business, if at sacrifices of profits in most cases, the trend 
toward increasing idleness in manufacturing centers has 
been arrested, and more machinery is running in some 
instances. Not at any time has retail distribution shown 
the lull seen in jobbing or mill centers, and the reserve 
earnings accruing during the war period are a bulwark in 
the present liquidation of high-priced merchandise. More- 
over, larger export demands for various kinds of cotton 








4  DUN’S REVIEW 


[March 22, 1919 








goods are reported, and the recent large contraction of 
textile production in this country is a factor which is 
expected to sooner or later asert itself. 


Not a little surprise was occasioned, in view of the 
reports of general mill curtailment, when the January 
domestic cotton consumption, at about 557,000 bales, ex- 
clusive of linters, showed the largest total since May of 
1918. Yet, at 433,516 bales, the February figures not only 
disclose the reduction that is to be expected during the 


shortest month of the year, but are actually the smallest 
of any month back to November, 1914, and are fully 
76,000 bales below those of February, 1918. The February 
exports, however, make a better exhibit, being 449,523 
bales, including linters, or about 90,000 bales above last 
year’s and the largest, excepting this January and Decem- 
ber of 1918, in more than a year. But for the crop year 
to date, the exports are still some 120,000 bales under the 
moderate outgo of the previous season. 





GENERAL BUSINESS CONDITIONS 





New England 


BOSTON.—Developments of the week under review have been the 
Business has been far 





most encouraging since the first of the year. 
from active, but many merchants report that sales have been larger, 
actual buyers numerous and, what is best of all, that the outlook 
for trade is brighter from the fact that buyers express confidence 
that the period of uncertainty and indifference bas passed. The 
building trade, which has not yet shown any revival, is a prominent 
exception. Lumber is still quiet, as are other construction materials. 
Some people say that demand for spruce has improved; but, if so, 
the change is not marked. Spruce dimension is perhaps steadier, 
but can still be bought at $45, base. Southern lumber shows little 


change. Yellow pine offerings are light. 
Those trades coming nearer to consumers show good results. 


Especially is this true of the dry goods market, all divisions of 
which, particularly cotton and wool, have been more active. This 
is taken to show that the very much lower prices acceptable to 
manufacturers have at last convinced buyers that a safe trading 
basis has been reached, notwithstanding the fact that retailers 
have not made corresponding revisions to producers’ levels. Con- 
sumers, noting the sharp price reductions in primary markets, see 
no reason why retail values should not be much lower than they are. 
The tone of the wool market has unmistakably improved. Boots and 
shoes sell better and related trades, such as leather, etec., have 
become fairly active. There is much talk in leather circles about the 
good possibilities of export business. Labor conditions are not so 
threatening, and textile strikes are passing. 

A noticeable feature in real estate is the report of all brokers 
that there is great and unusual scarcity of houses and apartments 
offered for rent. A long waiting list can be found in all offices, 
and there are very few property offerings. This is surprising at 
this time of year. 

BRIDGEPORT.—Business in this vicinity is only fair in almost 
Many factories are being operated on short time, and 
The building industry is dull and 
Collections 


every line. 
considerable labor is unemployed. 
no operations of consequence seem to be contemplated. 
are fair. 





Middle Atlantic States 


PHILADELPHIA.—Considering all conditions, business is being 
maintained in fairly satisfactory volume, Manufacturers of wear- 
ing apparel report that orders have picked up of late, while sales 
of millinery at wholesale have been of good size and there is a 
much better demand for boots and shoes, 

Buyers of dry goods continue to hold off, largely because of price 
uncertainty, although there is a fair demand for silks. Some 
dealers in yarns claim that they have made larger sales during the 
past two or three weeks; but, as a whole, business is dull. Manu- 
facturers of upholstery goods are still well employed, but the knit- 
ting plants and other textile factories are not able to keep all their 
machinery in operation. The leather market is active, with prices 
very firm, and all kinds of glazed kid are in brisk request. While 
raw material is still very high, it is less difficult to obtain, and the 
labor situation is much improved. 

There is a steady movement of hardware and electrical supplies, 
and a noticeable increase in sales of paints and wallpaper has taken 
place. The outlook for improvement in the building industry grows 
Steadily better, and considerably more inquiry is being made fer 
bricks, lime and other materials. 

PITTSBURGH.—In seasonable lines at retail, patronage is quite 
satisfactory and, while reports are not uniform, some of the 
larger houses find the total turnover at an increase over last year. 
The qualifying comment is that the higher prices account for part 
of this record. 

Industrially, reports are spotty, with 
there. Refrigerating machinery is in especially strong demand, 
probably on account of the open winter. Plumbing goods manu- 
facturers are lining up for a more active period, with the general 
resumption of building activity. In some instances, coal sales have 
been made at concessions, mostly on loaded cars to avoid demurrage. 
The market has more favorable aspects, production is in keeping 
with demands, and, as a rule, the regular quotations are being held. 





idle equipment here and 


BUFFALO.—Retail trade does not improve, and the volume of 
sales continues low. Factories average something below full time, 


although there has been no pronounced reduction, other than the 
elimination of overtime. The labor situation shows some improve- 
ment. Prices, particularly in foodstuffs, are holding fairly firm. 
Real estate is much more active than for some time, and building 
operations are increasing. 


GLOVERSVILLE.—A much better feeling prevails throughout 
the district, although manufacturing plants are still operating with 
reduced forces. 

As a rule, glove manufacturers are maintaining 
and purchases at those prices are becoming more 





selling prices 
frequent, even 


- from buyers who two months ago avowed they would not buy until 


there was a break. 

One or two of the larger factories are now planning to put on 
their fuil forces within two weeks, and several leather and raw 
skin mills are planning additions to their plants. There is still a 
scarcity of the better grades of certain leather, and foreign ship- 
ments are being awaited with interest. 





South Atlantic States 





BALTIMORE.—Buying, rather generally, continues to show con- 
servatism, though the outlook for some lines for spring is pro- 
nounced favorable. Business at retail has been in very fair 
volume, stimulated to a great extent by the spring-like weather that 
is prevailing, there being many commodities sought which are 
usually not in demand until considerably later. 

The industrial situation is unsettled. Although a large num- 
ber of men have returned, there has been unrest apparent among 
workers. The local office of the United States Employment Service 
announces that it will cease its activities during: the present week. 
The building boom which had been looked forward to with the 
opening of spring has received a setback through labor troubles and 
continued high prices of building material. Permits granted by 
the office of the Building Inspector have been very encouraging, 
but thus far, only a small percentage of new buildings is reported 
to have been started. 

The cigar and manufactured tobacco trade is quite brisk, due 
mainly to the fact that retailers are stocking up because of the 
impending increased revenue tax. 

There is more or less inactivity prevailing in the automobile truck 
business, attributed by some to the fact that a considerable num- 
ber of second-hand cars have been placed on the market. The 
demand for accessories, on the other hand, has steadily increased, 
there having been many new firms opened up. 


RICHMOND.—Jobbers report trade more or less restricted, and 
only in a few lines are sales normal. Country merchants continue 
their waiting attitude, buying only immediate requirements. The 
open winter has also affected sales, and filling-in orders have been 
smaller than usual. Dry goods are off, but shoes are active. Col- 
lections are fair. 

Building is more active than for more than a year, and all 
kindred supplies are in fair demand. Hardware dealers report larger 
sales for February than for the same month last year. Retail trade 
is satisfactory. Spring buying was in progress much earlier than 
usual, and sales are well advanced. 


ATLANTA.—Retail business continues good, the volume showing 
an increase over the previous year, but wholesale trade is quiet 
in all lines, demand being confined practically to filling in orders. 
Collections hold up well. 





Southern States 





ST. LOUIS.—A feeling of optimism is expressed, notwithstanding 
that industrial activity is being restricted by the inability of many 
interests to obtain satisfactory adjustments of war contracts. So 
far, the surplus of labor has not assumed the expected proportions. 

Retail distribution of early spring merchandise is very satis- 
factory, especially in furniture and other house furnishings. The 
practical stoppage of building of homes and small flats has made 
houses very scarce, and real estate men say the demand for homes is 
unprecedented. 

Manufacturers of footwear are greatly encouraged regarding the 
future, saying that cancellations have practically ceased and that 
a great many orders that were cancelled have been restored. There 
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is an urgent demand for immediate shipments. Implement dealers 
report an active demand for tractors and other labor-saving devices. 
The mild weather in this section has been decidedly unfavorable 
to fuel dealers. 

Domestic: buyers are taking flour more freely, and there is a 
much better feeling all around. <A good supply of early vegetables 
is coming in from southern markets, and prices are somewhat lower. 
Butter, however, has advanced very materially. 


LOUISVILLE.—Reports from the hrmber trade are very satis- 
factory. Mahogany lumber, of which there is an important local 
production, is in good demand for the furniture trade, and there 
is considerable export business in mahogany and cedar logs. 

Tanners are getting a reasonable amount of business, but regard 
present prices as low in comparison with prices of finished products. 

Wholesale and retail coal trade is dull; mild weather, curtail- 
ment of operation of many industrial plants, and emergency stocks 
that are now being used, are considered contributing causes. 


NEW ORLEANS.—Retail trade is fairly active, the continued 
mild weather having stimulated buying of spring merchandise, and 
the periodical sales of the larger stores have enabled them to move 
a good portion of left-over winter stocks. Merchants, as a rule, are 
still exercising conservatism in purchases. 

Continued rain has more or less retarded preparation of land 
for the coming crops. There is not much activity manifested in 
sugar, rice or coffee, and, owing to continued arrivals of the latter, 
local stocks are being augmented considerably. 


MEMPHIS.—Continued delay in farming operations has a 
tendency to slow down business in some lines, but there is a feel- 
ing of optimism as to the future. The failure of prices to display 
weakness has increased the willingness to go ahead with neces- 
sary purchases, but the policy of conservatism still prevails. The 
slow sale of cotton serves to restrict activity. There seems little 
doubt of a reduction in cotton acreage. 

Building operations are improving slowly, and plans call for 
more activity later on. Lumber interests are encouraged by the 
more favorable prospects for export demand. 





Central States 





CHICAGO.—Belated opening of fall lines has lent novelty to 
business of the week, and the manner in which the offerings have 
been received, many of them at lower prices, is encouraging. 
Woolen dress goods and coatings are most prominent in this con- 
nection, and interest of the trade has been heightened by the 
reappearance of merchandise that has been unobtainable for a 
long time because of the demands made on the mills by government 
work. Wholesale distributien is still behind last year’s and there 
is continued hesitation in making future commitments, but sales 
for immediate delivery are satisfactory: The latest scaling down 
of prices in cottons and yarns has brought in a substantial. volume 
of new business. 

The large mail order houses are running slightly behind March of 
last year. Orders for the month are normal, but the unfavorable 
comparison is due to the fact that because of February blockades 
in 1918 much of the business of that month went over into March. 

There is some curtailment in operations in important manufac- 
turing lines, particularly steel, because of the withholding of 
orders, pending the result of the price-stabilizing conference.  In- 
quiries indicate that the amount of business being held back, but 
ready for placing, is of large proportions. 

Merchants are in the city markets in liberal numbers. 
tions are good. 


Collec- 


CINCINNATI.—Unfavorable weather during the early part of 
the week retarded spring trade with department stores and other 
larger retail dealers in wearing apparel. Wholesalers, manufac- 
turers and jobbers in most lines report that there is a disposition 
among dealers to await an anticipated drop in prices. 

Auto supply dealers report a fairly good volume of trade, and 
anticipate a good season as soon as the weather is more favorable. 
There is noticeable decrease in the prices of some articles. 

Trade has been satisfactory with furniture manufacturers. There 
is a good supply of lumber and other building materials in posses- 
sion of local jobbers, and business is expected to increase within 
the next few weeks if weather conditions warrant a resumption 
of building. 


CLEVELAND.—Manufacturing plants are slowly getting back 
to a normal volume of operation, and the list of unemployed is 
gradually growing small, in spite of the fact that soldiers are 
returning home daily. Most employers are providing places for 
army men as far as they apply. Unskilled labor is still quite 
plentiful, as outside operations are holding backward. Building 
is slow getting under way, but the general opinion prevails that 
prices of construction remain too high to stimulate work in that 
line. The spring season is increasing the demand for paint. 

Staple lines of merchandise, ineluding dry goods, shoes, milli- 
nery, clothing, cloaks and dresses, underwear and hosiery are 
steady under dn average seasonable demand. Heavy hardware is 
moving satisfactorily, but light grades are dull, as are also lum- 
ber, clay products, roofings and electrical goods. 

Coal and iron ore are in backward demand. <An early start in 
lake navigation is anticipated, and boats are being fitted to go 
on short notice. Collections in this district are satisfactory. 


COLUMBUS.—Conditions in jobbing lines are improving, especially 
in dry goods and groceries. The extreme conservatism that charac- 
terized buying for the past four months is giving way to a feeling 
that the decline in prices will not be as great as expected, and mer- 
chants are beginning to buy more freely. Traveling shoe salesmen 
report an active demand for immediate wants and a fair amount 
of business for next fall, where they can sell at old prices, but very 
limited sales where an advance is asked. 


DAYTON.—The volume of retail trade compares favorably with 
this time last year. There is a well-sustained demand for staples 
and conditions are more nearly normal than for many months past. 
Unemployment, while still a problem, is not so pronounced as it was 
a month ago. Manufacturers are still awaiting government settle- 
ments on munition contracts, and collections, generally, are slow. 
Wheat is in good condition. Building permits for residences exceed 
those of last year in number. 





Western States 





MINNEAPOLIS.—Building operations in Minneapolis are in- 
creasing, and much optimism is expressed as to prospects for the 
coming summer and fall. Lumber continues firm in price and in fair 
demand, and sales of builders’ hardware and supplies are heavier 
than in the corresponding period last year. 

Manufacturers and dealers in agricultural implements and farm 
tractors report an active demand, and confidently expect a satis- 
factory trade during the next ten months. Sales with wholesalers 
and manufacturers are holding up well, but there is a general 
tendency on the part of retailers to buy only for immediate needs 
and to reduce stocks now on hand. Collections are satisfactory. 


ST. PAUL.—Retail trade throughout the Central West con- 
tinues good, and stimulates wholesale trade in current needs. 
There is a disposition on the part of jobbers and distributors to 
protect dealers, and prices are being guaranteed. While orders for 
future delivery are being placed with care, optimism seems now to 
prevail and a considerable future business is anticipated. 

Manufacturers of footwear are working to capacity, with out- 
put of larger volume than at this period last year. Sales in hard- 
ware, butchers’ supplies and harness are about the same as last 





year. There is a continued brisk movement in groceries and food- 
stuffs. An increased distribution of drugs, chemicals and oil is 
reported. Collections are good. 


KANSAS: CITY.—While commercial prospects appear more prom- 
ising as the season advances, actual expansion is gradual. The 
betterment usually resulting from mild weather is impeded by 


heavy rains, country roads in many sectioms being almost im- 
passable. Wheat is in splendid condition and no reports of winter 


killing are heard, but spring seeding is delayed by an excess of 
moisture and rural trade at interior points is light. An early 
opening up in the range country will afford welcome relief from 
the heavy drain of high forage and grain prices and should stimu- 
late the live stock movement, which has lately been short. Im- 
provement in flour trade is pronounced. Production has reached 
almost a normal level, with sales for domestic trade and export 
noticeably increased, 


OMAHA.—Heavy rains and muddy roads have curtailed retail. 
sales throughout this section to some extent, but that has had 
little effect on wholesale business, because retailers know they will 
need stocks when the weather is more favorable. Several big busi- 
ness building projects have been announced, showing that, in spite 
of the high cost of materials and labor, business interests are 
anxious to get their plants and equipment ready to take care of 
increasing orders. Wholesalers, generally, report orders more nu- 
merous and larger than for the same week last year and the same 
week last month. 


BUTTE.—General business throughout Montana is quiet at 
present. The weather has been very mild all winter, and this, with 
high prices, ete., has naturally tended to retard buying of winter 
clothing and other supplies. The coal mines of the State have only 
been running about two or three days a week all winter. 

While it is too early to make predictions as to the crops for 1919, 
winter wheat appears to have weathered very well, thus far. There 
has not been a great deal of snow in the State, and cattle and sheep 
men have been benefited greatly by the open weather. Indications 
point to a large planting of spring wheat. 








Pacific States 





SAN FRANCISCO.—Orders for 150 car loads of California beans 
recently placed here by the Food Administration have given some 
relief to the market, but it continues to hold more or less uncer- 
tainty. Wheat and other grain crops continue to show good growth, 
more rainfall at this time proving of much benefit. The Sacramento 
Valley section has been especially fortunate, and while in other 
districts the outlook is not quite as favorable, it is very good. 

Trade among retail cloak and suit houses is reported as satis- 
factory, but wholesale business is quiet and continues to .be 
featured by hand-to-mouth trading. In textile lines, jobbers and 
wholesalers complain of inability to obtain deliveries, due to strikes 
and labor disturbances in the East. Cotton mixtures and cheaper 








€ DUN’S REVIEW 


[March 22, 1919 








cloths are reported to have dropped further in price. Wholesale 
dry goods and notions are quiet, but collections continue satisfactory. 

The export trade from this port holds the attention of the com- 
munity, but, while much benefit is expected from this department, 
there is much pioneering to be done. For the present, a good de- 
mand for canned and dried fruits and some textiles is noted. 

The automobile business is opening up in good shape, and dealers, 
generally, are looking for an excellent season. Tires and acces- 
sory houses state that trade is satisfactory. 

During the month of February there were 406 sales of San 
Francisco real estate in the amount of $2,401,117. In the same 
period, mortgages and deeds of trust filed totaled $2,854,220, with 
releases of $2,302,439. Building contracts for the month were 
$650,344. Small apartments for rental purposes continue in very 
good demand, and there is a good inquiry for moderate-priced homes. 


PORTLAND.—A nearly normal volume of city and country busi- 
ness is reported by jobbers, and retail trade continues good in most 
lines. There has been no increase in the number of unemployed, and 
the prospects are for a material decrease in idle labor as the season 
advances, 

The determination to use government-owned wooden steamers to 
transport flour, and possibly wheat, to Europe will aid in relieving 
the congestion of breadstuffs at this port, and will also assure 
more steady grinding by flour mills and increase the supply of 
millfeed needed by dairy and stockmen. Of the 1918 Oregon wheat 
crop of 15,228,000 bushels, the Grain Corporation has received 
12,632,470 bushels, and on March 1, had on hand about 8,500,000 
bushels. The wheat supply remaining on Oregon farms is esti- 
mated at 1,528,000 bushels, against 1,281,000 bushels on March 1, 
last year. Only a small portion of the oats and barley crops has 
been delivered to mills and warehouses, farm reserves on March 1 
being 2,256,000 bushels of the former and 890,000 bushels of the 
latter. 

Cereal crops have come through the winter months in satisfac- 
tory shape, though some wheat was damaged by cold, dry weather 
in the northwestern counties, and in a few sections in the western 
counties excessive moisture has injured wheat and oats. Some 
plowing and seeding has been done in favored localities. 

The lumber market continues to lag, owing in large measure to 
the high charter rates prevailing to foreign ports, where orders 
may be expected when normal rates are restored; but, in spite of 
this, lumber and logging operators anticipate an appreciable revival 
in business during the spring months. In preparation for the 
opening, logging operations have been resumed at a number of 
camps in this district. 

The Portland headquarters of the United States Wool Adminis- 
tration will be closed on April 1, and the 14,000,000 pounds of 1918 
wool remaining in storage will be turned over to the Army Quarter- 
masters’ Department. Local mills are at present well supplied with 
raw material and it is probable that no additional auctions will 
be held here, but that the stock on hand will be shipped East. 
Shearing of the new clip is under way in the early sections and, if 
the present weather continues, will be general in the first half of 
April. Goat shearing has also begun in western Oregon. 

Livestock receipts at the Portland stockyards keep up in good 
volume. The recent level of cattle, hog and sheep prices is main- 
tained, while lamb values have made a further advance. Potatoes 
are moving out of the State at the slow rate of about 20 cars a 
week, and with a large supply still in first hands, prices are 
sagging. The week’s shipments of onions were 26 cars, and only 
35 cars remain unsold. Offers to growers reach as high as $4 per 
hundredweight. 





Dominion of Canada 





MONTREAL.—There is a general looking forward to the opening 
of navigation, which is expected to be rather earlier than usual, 
owing to the comparatively mild winter. The government signal 
stations report considerable drift ice in the gulf, but a government 
ice-breaker is reported to be making good progress in opening the 
channel between this city and Quebec, and first sailings of regular 
liners from the other side are timed for about April 12 to 15. 

The continued thaw, following the recent heavy snowfall, has 
put country roads in bad shape, and the result is shown in a some- 
what lessened movement in groceries and one or two other lines. 
Hog products show some advance. With the mild spring-like 
weather, eggs continue to decline. 

Dry goods men report a fair business. Orders are not up to the 
excellent figures of a year ago, but are still ahead of those of 1917. 
All textile mills continue fully employed, and some catching-up is 
reported in deliveries of prints, etc. Wholesalers of millinery goods 
are well satisfied with conditions, reporting active spring sales. 
The local demand for leather is of a rather band-to-mouth character, 
but some fair sales are reported to Quebec shoe manufacturers 
catering to the jobbing trade. Since last writing, tanners note 
numerous cable inquiries from Britain, owing to the lifting of the 
embargo on importations, with some very good resulting business, 
more particularly in sole, and active shipping is now in progress. 
General reports of payments continue favorable. 


QUEBEC.—Prices of certain foodstuffs are a little lower. Ex- 
ceptionally fine weather has prevailed, but there has not been 
much activity in any direction as yet. It is worthy of note that 
the Canadian Government steamer Montcalm arrived in_ port 
(Quebec) on 18th inst., having returned from Halifax, to which 


point the vessel convoyed some other craft during the winter. 
The steamer will shortly take up regular ice breaking in the upper 
channel of the St. Lawrence in the vicinity of Lake St. Peter, it is 
said. Collections are not better than fair. 


HALIFAX.—At present, owing to uncertainty as to future prices, 
there is some hesitancy in buying, both dealers and consumers show- 
ing a general disposition to purchase for immediate requirements 
only. Money continues plentiful, and collections throughout the 
province are prompt. Financial embarrassments are almost nil, 
and bad debt losses are at a minimum. Bank clearings at this city 
are steadily increasing. 


TORONTO.—The local labor situation has for some time caused 
much discussion, but the early resumption of outdoor work, together 
with almost immediate opening of navigation, should provide em- 
ployment for many workers. In one day recently, 36 applications 
for building permits were made at the City Hall, 16 being for 
dwellings, one a factory and two for additions to factories. A 
continuance of such activity would soon dispose of the surplus 
labor in the building trades. There also appears to be quite a 
number of garage permits sought. 

A continued brisk demand continues for high-grade footwear, 
and novelty lines seem popular for spring wear. An endeavor is 
being made by local manufacturers to reduce costs, despite the 
tendency toward higher prices. Goatskins are scarce, due to the 
strike in Buenos Aires, and no supplies are as yet forthcoming 
from Europe, India or China. The dry goods trade remains quiet, 
although some lines are active. 

The cattle market this week opened with an advance of about 
50c. per hundredweight, live weight, owing to a light run, and no 
recession of prices is looked for until deliveries are considerably 





heavier. The hog market is ruling about the same as last week’s 
close. 
WINNIPEG.—With an expected early spring, country merchants 


seem to have been caught napping, and wholesalers in hardware, dry 
goods and shoes all note a sudden awakening in business. Collec- 
tions, however, still remain slow. Retail merchants, generally, re- 
port business well up to the average, with the exception of ready- 
made men’s clothing, which is lagging. Boots and shoes and hosiery 
conditions are excellent. 


CALGARY.—Business continues quiet, and weather conditions 
during the past few weeks have been rather severe for the move- 
ment of merchandise at country points. There are indications of 
a revival of building and real estate business in Calgary, houses 
being in good demand and rents advancing, and a feeling of opti- 
mism regarding the coming season prevails. 


MOOSE JAW.—Leading retailers report a steady demand for 
seasonable merchandise, and state that indications point to a well- 
maintained volume of sales for some time to come, with the outlook 
especially favorable in men’s furnishings and kindred lines. Con- 
ditions with jobbers are satisfactory, aggregate business showing a 
substantial gain over that of this period a year ago, with collections 
generally prompt. Considerable activity has developed in real estate 
during the past few weeks, reflecting growing acuteness of the hous- 
ing problem, which is resulting in an increasing tendency to purchase 
homes. 


VANCOUVER.—Wholesale and retail houses report the volume 
of business to be comparing favorably with the high standard 
of the same period last year, although there is a marked tendency 
to buy for immediate needs only, owing to uncertainty of future 
prices. An estimate of the industrial output of the province in 
1918 places the value at $200,000,000. Lumber manufacturers still 
report a scarcity of orders, but there is an optimistic feeling as 
regards the future. The pulp and paper industry is in a flourishing 
condition, and production last year was a record. 

Owing to the unsettled state of labor, there is a hesitancy to 
invest in the development of new enterprises, and an increase in 
the number of unemployed is reported. The shipbuilding situation 
shows signs of slackening, as contracts are being completed. A 
most gratifying feature of general conditions is the small number 
of business failures. Collections remain good. 





Commercial Failures This Week 





Commercial failures this week in the United States number 141, 
against 157 last week, 137 the preceding week, and 234 the corre- 
sponding week last year. Failures in Canada this week numbered 
16, against 19 the previous week, and 23 the corresponding week 
last year. Below are given failures reported this week, the two 
preceding weeks and for the corresponding week last year, the 
total for each section and the number where liabilities are $5,000 
or more: 
























































| Mar.20, 1929 |/Mar. 13, 1919 || Mar. 6, 1919 ‘a 21, 1918 
| 
_ Over Over l Over |Total || Over 
Section g5 000 |2°t#! —_||s5,000 |" || $5,000 | $5,000 Total 
_ cee aeeemeres ‘ aaa (ye o 
a 25 57 29 60 17 44 |} 45 94 
South...... 5 29 8 26 17 32 || 14 49 
a, 19 36 21 46 18 36 || 27 64 
Pacific...... 7 19 i2 2h 10 | 25 7 27 
Oo diana ~ 66{ 141 || 70) 157 62 | 137 I 93 | 284 
Canada ot) 16 10 19 6 11 |! 7 23 
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Small February Anthracite Shipments 





The anthracite shipments for February, as reported to the An- 
thracite Bureau of Information, Philadelphia, Pa., amounted to 
3,871,932 tons, this being, with exception of the strike years 1902, 
1906 and 1912, the smallest in a period of eighteen years, or since 
December, 1901. 

As compared with the preceding month, when the shipments were 
5,934,241 tons, the shipments in February showed a decrease of a 
little over 2,000,000 tons, while in comparison with February of 
last year the shipments showed a reduction of 1,940,000 tons. 

The very low record for February of this year may be attributed 
to the exceptionally mild weather which has prevailed during the 
entire winter. 

The shipments by companies were as follows: 















































February February Coal Year Coal Year 

1919 191 1918-1919 1917-1918 

Fe 8 4 Ses 725,809 1,107,982 138,339,828 13,459,445 
Be eo Mb Beso tccebere 643,551 1,042,784 12,586,368 12,865,850 
C.-Me Mee Mh. De-cdees 4,69 526,292 5,928,055 6,249,024 
D. L. & W. B. B...22% 597,604 997,550 10,233,528 11, '372,936 
ee Q: Saree 629,929 600,799 8,162,731 7,892,860 
Po Me Ee ei sacese 273,031 459,271 4,755,812 5,123,695 
ee err 371,033 614,210 7,588,336 7,975,611 
N. Y. 0. & W. R. R 8,02 177,047 1,749,351 1,865,556 
wT, se Ss eS 188,249 286, 147 3,384,836 3,670,561 
_ Pee Seer 3,871,932 5,812,082 67,728,849 70,475,538 





Record Domestic Merchandise Exports 





Domestic merchandise exports continued of large value during 
February, the total reaching $588,000,000, according to a statement 
issued on Tuesday by the Bureau of Foreign and Domestic Com- 
merce, Department of Commerce. This is a falling off of $35,000,000 
from the record January total of $623,000,000, but, as there were 
only 28 days in February, the daily average would appear to be even 
higher than in January. The total for the month represents an 
increase of approximately 43 per cent. over the $411,000,000 for 
February of last year. Exports for the eight months ended with 
February were valued at $4,386,000,000, as compared with $3,862.,- 
000,000 for the corresponding period of the previous year. 

February imports are announced as $235,000,000, a gain over the 
$213,000,000 for January and also over the $208,000,000 for Feb- 
ruary, 1918. Imports for the eight months ended with February 
totaled $1,933,000,000, as against $1,841,000,000 for a similar 
period the previous year. 

The value of merchandise exports and imports by months during 
the last three years follow (000 being omitted) : 





























Exports— —_ + 
1919. 1918. 1917. 919. et ste 1917. 

Jan. ....$623,000 $504,797 $613,324 $213,000 $233,942 $241,793 
Feb. -. 588,000 411,361 67,648 235,000 207,715 199,479 
MS cbese e6vede (22,900 553,985 - ...... 242,162 270,257 
Gb écse. oeser 500,442 529,927 Perrin 8,981 253,935 
ae ee 50,924 549,673 ° 322,852 280,727 
SE saee. beens? 483,799 573,467 «...... 260,350 306,622 
Gn éect eenteos 507,467 372,758 «...... 241,877 225,926 
HS 0060 essence 527,961 488,655 ‘ 273,002 267,854 
Me cence conse 550,395 454,506  ...... 096 236,196 
i creee e¢0008 502,654 542,1 e* . 246,764 221,227 
ae eee Geekts Gees 3 8 coccese 251,008 220,534 
De sees éetene 66,000 600,13 ° 211 000 227, 911 





Recovery in Money Circulation 





Following two months of sizable reductions, the amount of money 
circulating throughout the United States during February disclosed 
substantial recovery. Thus, the Treasury Department, in its usual 
monthly statement, places the March 1 total at $5,753,047,734, an 
increase of about $27,000,000 over the February 1 aggregate and an 
expansion of $660,000,000 in comparison with the $5,092,530,682 
reported on March 1, 1918. On an estimated population of 107,- 
022,000 for continental United States, the circulation per capita on 
March 1 last was $53.76, against $53.58 a month earlier and $48.37 
on March 1, 1918. The official report in detail follows: 















































Mar. 1, 1919. Feb. 1,1919. Mar. 1, 1918. 

Gold coin (including 
bullion in Treasury) *$984,924,231 $939,281,71S8 $987, 869,451 
Gold certificates...... 630,738,364 642,900,575 985,305,479 
Standard silver dollars 81,165,206 87,479,957 76, 595, 54 
Silver certificates..... 21 16,103,387 233,185,955 459,427,946 
Subsidiary silver..... 231,455,148 233,945,697 214. 2,531 
ay roe | notes of 1890 1,779,24 1,784,915 1,876,790 
United States notes.. 333,814,578 335,165,841 332 162, 16 
Federal Reserve notes. 2 475, "284. 532 3,956,123 1,320.8€ 57 , 787 
Federal Res. bank notes 136,643,850 135,392,814 1 ‘882.235 
National bank notes.. 661.139.198 673,167,434 701,529,593 
SEE x6 60 6.00 wie $5,753,047,734 $5,726,261,029 $5,092,530,682 





Population of conti- 

nental United States 

estimated at....... 107,022,000 106,877,000 105,293,000 
Circulation per capita $53.76 $53.58 $48.37 


* Includes $474,574,841 credited to Federal Reserve banks in the 
Gold Settlement fund deposited with United States Treasurer. 








William A. Reed & Co. are offering at 94 and interest, to net about 
6% per cent., $4,135,000 New York, Chicago & St. Louis Railroad 
second and improvement mortgage 6 per cent: bonds series A. They 
are secured by a mortgage on the road, subject only to $18,350,000 
first 4s due in 1987. 


HARDENING OF MONEY RATES 


Temporary Rise Due to Shifting of Loans 
Through Income Tax Payments 








Money on call rose to 6 per cent. this week, but the high 
rate was only temporary and was explained in banking 
circles by the fact that a considerable amount of funds 
which had been loaned out had to be recalled to meet the 
payment of checks for income taxes. The checks. for the 
latter did not begin to come through the Clearing House 
until Wednesday, and preceding their payment, large sums 
which had been deposited against them were available for 
loaning purposes and had been so used on the earlier days 
of the week. Call loans fell during the latter period as low 
as 3% per cent., while renewals were coincidentally made 
at 4 per cent. The ruling rate, however, during most of 
the week was 4% percent. The rates given applied only to 
mixed collateral, the all-industrial variety commanding a 


rate half a point higher in all instances. 

Time money was 5% to 5% per cent. for the nearby dates, and 
5144 to 5% per cent, for longer periods. As a rule, little business 
was done beyond fhe ninety-day period, and practically no money 
was offered for a longer time. This fact was due to the desire on 
the part of bankers to await the terms of the Victory Loan before 
extending loans beyond the shorter maturities. Commercial] paper 
borrowing was in limited volume, but such offerings as appeared 
found a good market at 5% per cent., with country banks the 
principal buyers, although there was also a good local demand. 
Some paper was reported to have discounted at 5% per cent., but 
this was exceptional and due to the choiceness of the names and 
the nearby maturity of the collateral offered. 





Money Conditions Elsewhere 





Boston.—In the money market, the only activity is that con- 
cerned with the payment of taxes. Commercial demand has been 
moderate, but bankers discern evidences of increased borrowing in 
the near future. They are not enthusiastic as to early revival, 
however. Call loans are 5% to 6 per cent., time funds 5% to 6 
per cent. and commercial paper 5% to 5% per cent. 


PHILADELPHIA.—The money market continues fairly active as 
regards general business, with considerable demand for bonds and 
commercial paper. Rates are quoted at 6 per cent. for call money, 
5% to 6 per cent. for time loans and 5% to 6 per cent. for choice 
commercial paper. 


Cui1caGco.—The heavy income tax payments in this district, esti- 
mates of which exceed $150,000,000 for the first installment of 
25 per cent., caused no inconvenience to the banks and no perceptible 
change in money market conditions. Indeed, the banks last week, 
on the eve of these demands, reduced their indebtedness at the 
Federal Reserve bank by $5,000,000. The commercial demand for 
money is about normal, with commercial paper at 5% to 5% per 
cent. The city banks are taking very little paper, but there is a 
good outlet to country institutions. 





CINCINNATI.—Local banking business is active and there was 
heavy checking the earlier part.of the week, due to income tax pay- 
ments. There has been a good demand from manufacturers, and 
rates continue at 5% to 6 per cent. The demand for stocks on 
the local exchange during the week was only moderate. Bonds 
were steady, with fair investment buying. 


MINNEAPOLIS.—Money rates are unchanged, and demand for 
loans is only fair. Rates for all classes of loans are 544 to 6 per 
cent. 


PORTLAND, ORE.—kKcyorts made by Portland banks on conditions 
as of March 4 show deposits of $124,790,601, which compares with 
$124,935,919 on December 31, $125,136,675 on November 1 and 
$96,850,430 on March 1, 1918. Loans and discounts on the latest 
date were $75,467,682, as against $58,529,478 last year and cash 
and exchange were $30,595,350, as compared with $30,780,829 on 
the same date of 1918. Total resources, for the first time, exceed 
$150,000,000. 





Significant Foreign Exchange Developments 





One of the features of the foreign remittance market this week 
was the sharp break in Paris exchange, which fell to 5.71% francs 
for demand on Monday, as against 5.50 last Saturday, and on 
Tuesday made a further fall to 5.74. Later in the week there was 
a strong recovery, the quotation rising to 5.65. The action of 
French Treasury authorities in reducing the official rate at Paris 
to 5.70 from 5.45 on Saturday last did not become known in New 
York until late Monday afternoon, and resulted in the precipitate 
break. ‘The official lowering of the rate was explained not to be due 
to any inability on the part of the French Treasury or the Bank 
of France to obtain further sterling credits on London or dollar 
credits in New York; but, on the contrary, was the result of a 
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new commercial policy adopted by France to facilitate exports from 
the country, and to discourage imports. It was also asserted that 
the lowering the rate had no bearing on the maturing French 
Government loan on April 1, as arrangements for the payment of 
the latter had been made some time a 

Another notable development of the week was the suspension of 
purchases of sterling exchange here for British Government ac- 
count, thus removing the peg in sterling that has existed back to 
early in January, 1916. Ever that time, sterling has been 
maintained at 4.767;. as a minimum for spot cables. The arrange- 
ment between the British Government and a local banking house 
for the stabilization of sterling was such that the latter was always 
prepared to purchase sterling at that price. As a result of the 
withdrawal the support heretofore afforded the market, both 
demand and cables suffered a sharp break, the latter falling to 4.70. 

Daily closing quotations of foreign exchange (bankers’ bills) in 
the New York market follow: 


of 


Lo 


since 


of 

















Sat. Mon. Tues. Wed. Thurs. Fri, 
Sterling, checks... 4.75}4 4.7514 4.7544 4.75% 4,70 4.70 
terling, cables... 4.76 4.76% 4.76y%¢ 4.76% 4.71 4,71 
Paris, checks..... 5.55% 5,73 5.75 5.65 5.72 5.72 
s, cables..... 5.54% # 5,71 5.74% 5,64 5.71 5.71 
Lire, checks...... 6.3612 6,37 6,38 6,37 6.37 14 6.75 
Lire, cables...... 6.35 6.35 6,35 6.35 6.35 6.70 
Swies, checks.... 4.85 4.90 4.95 4.96 4.96 4.90 
Swiss, cables..... 831, 4.86 4.90 4.91 4,92 4.92 

Guilders, checks.. 4033 4018 405% 40 5% 40 3 40% 

Guilders, cables. 41¢5 4 417; 40% 40 5g 405% 
Pesetas, checks... 20.50 20,50 20.45 20.35 20.50 20.40 
Pesetas, cables... 2().60 20,60 20.55 20.45 20,60 20.50 

Large Expansion in Bank Loans 
The weekly statement of the New York Clearing House Associa- 


tion, published after the close of business last Saturday, disclosed 
an expansion in loans of no less than $113,009,000, bringing that 
item up to $4,923,043,000, the largest total on record. There was 
also an increase in net demand deposits of $110,476,000 and in net 
time deposits of $3,736,000, but the result of the week’s opera- 
tions was a gain in the surplus reserve amounting to $8,440,000, 
raising the excess over requirements to $58,783,510. The state- 
ment showing the actual condition of the Clearing House institu- 
tions compares as follows: 


March 15, 1919. March 16, 1918. 














0 PES Oe ere ee $4,.923,043,000 $4,266,425,000 
_ f& i. arr eres *3,.976,668,000 3,694,546,000 
Net demand deposits............ 148,556,000 201,133,000 
I at 8 SS Ee ee 36,396,000 35,023,000 
Vault cash, Fed. Res. members... . 495,180,000 99,584,000 
Reserve in Federal Reserve Bank. . 562,919,000 501,933,000 
Vault cash, State bks. and tr. cos.. 11,619,000 16,875,000 
Res. other dep., State bks., tr. cos.. 10,960,000 7,563,000 

Aggregate reperve.........ccecs $585,498,000 $526,371,000 
a eee ee 526,714,490 492,055,190 
Excess NEL id pais sa ie we ae ile $58,783,510 $34,315,810 





* Government deposits of $259,803,000 deducted. Last week, such 
deposits were $212,038,000. + Not counted as reserve. 





Unusually Heavy Bank Clearings 





Clearings through the banks at the principal cities in the United 


States continue to show a substantial gain over all previous cor- 
responding periods, the total this week amounting to $6,693,497,- 


063, an increase of 28.0 per cent. as compared with this week 
last year and of 39,1 per cent. as contrasted with the same week 
in 1917. New York City continues to report sharp expansion, the 
aggregate at that center being, respectively, 34.7 and 35.9 per cent. 
iarger, which, to some extent, is a reflection of more active con- 
ditions in the stock and other speculative markets. Although 
losses appear at a few points, gains predominate at the cities 
outside the metropolis, and the total of all centers, not including 
New York, is 17.8 per cent. greater than for the same week last 
year and’*45.8 per cent. more than for the corresponding week two 


years ago. The most noticeable increases compared with 1918 are 
at Boston, Baltimore, Pittsburgh, Cincinnati, Cleveland and San 
Francisco. 
Figures for the week and average daily bank clearings for the 
year to date are given below for three years: 
Week Week Per Week Per 
Mar. 20, 1919 Mar. 21, 1918 Cent Mar, 22,1917 Cent 
senses Salen nee $264,344,536 + 36.1 $216,105,.212 + 66.5 
Philedcipia. 433,999,540 346,487,922 + 25.3 337,712,339 + 28.5 
Baltimore. 86,407,105 48,964,681 + 76.5 40,396,967 + 113.9 
Pitteburch. . ‘ 155,273,030 71,748,638 +-116.4 78,281,254 + 98.2 
Cincinnati... 73,499,333 56,024,567 + 31.2 37,930,504 + 93.8 
Cleveland. 121,643,994 72,311,172 + 68, 57,476,565 4+-111,.7 
Chicago..... 524.166, 765 542,887,397 — 35 459,897,756 — 14.0 
Minneapolis. 36,353,180 33,139.763 + 9.7 24,886,968 + 46.1 
Omaha...... 65,144,919 62,917,000 + 3.5 31,078,000 + 109.6 
St. Louis. 144,000,000 163.902.9280... ccce Oe ET aera 
Kaneas City... 189,381,550 210,712,487 — 10.1 120,314,693 + 56.6 
Louisville. 18,538,104 25,1 54,385 p— 26: 20,454,380 - 9.4 
New Orleans. 57,714,553 53,128,964 + 8.6 33,262,657 +- 73.9 
San Francisco 141,663,753 95,275,773 + 48.7 83,714,144 + 69.2 
Seattle...... 42,348,395 33,855,870 4- 25.1 22,496,624 +- 88.3 





-_——$$—__ 


$1 687,247, 188 + 45.8 





Total.... $2,449,975,359 $2,079, 946,065 + 17.8 
New York... 4,243,521,704 3,149,850,454 + 34.7 3,123,411,067 35.9 
Total all $6,693,497,063 $5,229,796,519 + 28.0 $4.810.648.255 4 39.1 


Average dally: 


Mar. > wate $1,048,280,000 $890,171,000 +17.8 $818,992,000 + 28.0 
Feb..... 1,023,263,000 868,834,000 fir: 8 WS ae sat'aee pate 
Jan.. -++e 1,072,128,090 879,350,000 4 -18.9 810,621,000 + 28,0 
December... 1,067,372,000 925,879,000 +15.2 970,675,000 410.3 
November... 1,033,654,000 958,710, 000 + 7.8 961,367,000 + 7.3 





IRON AND STEEL PRICE REDUCTIONS 


New Schedule Agreed Up Upon by Trade Repre- 
sentatives and Industrial Board 





The result of this week’s iron and steel price confer- 
ences between trade interests and the Industrial Board 
in Washington was not made known until late Thursday 
night, and then only in incomplete form. Announced 
changes include a reduction of $4.25 a ton on basic iron 
to $25.75; a revision downward of $5 a ton each on billets 
of four and two inches length to $38.50 and $42, respect- 
ively, and one of $7 a ton on bars, plates and shapes to 
$2.35 per 100 pounds for bars, $2.65 per 100 pounds for 
plates and $2.45 per 100 pounds for structural shapes. 
The new schedule, it was stated, is to become immediately 
effective, and in commenting upon the outcome of Thurs- 
day’s meeting, Judge Gary said: 

“We have agreed upon prices. We cannot give a full statement 
of these prices, however, until to-morrow. It is expected that 
prices for 1919 will not be any lower. It is the present intention 
to make no decreases in wages, except perhaps in some mills where 
there are contracts between employers and employees providing 
for a sliding scale of wages. The price of iron ore, f. 0. b., Lake 
Erie ports, remains unchanged, except where a reduction in freight 
rates would become effective, in which case the price of pig iron 


will be changed accordingly.”” This statement was not supple- 
mented on Friday, at least not up to the time this issue went to 


press, by the publication of the full list of new prices. Meanwhile, 
a further contraction of mill operations has been noted, the blowing 


out of merchant blast furnaces continuing and several Alabama 
furnaces being added to the idle list in the past ten days. The 


Corporation is running at a relatively higher rate than the 
independent companies, but this is attributed to the fact that the 
leading producer has carried over considerable tonnages that were 
put on the books in 1917. According to trade advices, exporters 
of steel have only moderate hopes for 1919 business, and The Iron 
Age says in this connection that “whatever plans are worked out 
this year for American promotions abroad, the actual shipment of 
any steel involved might not mature before 1920.” 


Steel 





Smaller Pittsburgh Output Indicated 





PiIrrsBURGH.—Pending the postponed price conferences, the plac- 
ing of new business became practically suspended for other than 
strictly immediate needs. and both the pig iron and steel markets 
have been exceedingly quiet. In some quarters, developments have 
included the tentative offer of specifieations, subject to future quota- 
tions. Production this month is not likely to equal that of Febru- 
ary, but the output, compared with pre-war records, has been con- 
siderable, though stocks of finished goods are increasing. With 
quotations definitely accepted for the second quarter, the comment 
is that this period may bring something like normal activity. 

In the absence of significant business, prices have been more or less 
nominal. Blast furnaces are buying and using a good total of scrap, 
mostly turnings, and this grade is a little firmer at $9 and $10, 
with heavy melting steel quoted at $14 and $15, Pittsburgh. 
The coke market is settling down, with short-term contracts nego- 
tiable at $4 and $4.25 for furnace, at oven. Foundry coke is quoted 
at about $5, at oven. There is now a moderate surplus of labor 
in both coal mining and industrial districts, the efforts continuing 
in unionizing the workers. , 





Other Iron and Steel Markets 


PHILADELPHIA.—The iron and steel market continues largely in 
a waiting position. Plants are operating chiefly on old contracts, 
new business being rather slow. Coke is in fair demand, as is also 
pig iron, 

CHuicaco.—The suspension of new business, pending the Wash- 
ington price-stabilizing conference, caused a decline to SS per cent. 
of capacity in the operations of the largest steel mills of the dis- 
trict this week, as against the 100 per cent. record of the first two 
months of the year. The smaller concerns have been cut to nearly 
50 per cent., as compared with 60 or 70 per cent. two weeks ago. 
Manufacturers believe, however, that with prices stabilized business 
will soon make up for the lost time. Inquiries from purchasers whose 
needs are becoming pressing, especially railroads, furnish the ground 
for this expectation. There is evidence of shading of prices in all 
lines of materials, and this condition was noticeable even before the 
mid-week meeting at the capital. 

CINCINNATI.—Business in iron and steel continues quiet, there 
being no inclination on the part of foundries and other consumers 
to purchase more than immediate requirements. Kindred lines 
are also reported dull. 


Lake shipments of iron ore in 1918 totaled 61,156,732 tons, as 
against 62,498,901 tons in 1917, a loss of 1,342,169 tons. The all- 
rail movement was 1,679,350 tons, a decrease of 244,918 tons com- 
pared with the record movement by rail of 1,924,268 tons in 1917. 
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. STRONGER MARKETS FOR HIDES 


Recent Price Advances in Domestic Packer 
Varieties Influence General Situation 








The latter end of last week, a development occurred in 
domestic packer hides which changed the complexion of 
the, entire situation. Owing to the absence of shipping 
from the River Plate, one tanner suddenly entered the 
market, and, in order to obtain quick supplies, purchased 
moderate lines of March salting at lc. advance over Feb- 
ruary schedules for native and branded steers, although it 
had previously looked as if. packers were getting ready to 
make concessions, at least on native steers. However, 28c. 
was paid for native steers, 26c. for butt brands and 25c. 
for Colorados. The present week has witnessed a con- 
tinuance of the strong undertone, with sales of March 
branded cows up to 23c. A few spready native steers of 
February-March salting brought 29%c., an advance of ce. 
over the January maximums for these, and a single car of 
December heavy native cows sold at 27c., or the former 
maximum basis. This week, practically all of the New 
York packers made clearance sales of native and branded 
steers on the full Chicago basis, or %c. discount for koshers, 
and also sold all-weight kosher native cows at 24c. for 
heavy and 22%c. for lightweights of current salting. 

The market for country hides continues to gradually show a 
stronger tone. Although upper leather tanners are still holding out 
om Present receipt, long-haired grubby hides, and are claiming that 
they are not interested in these at any higher price, the pronounced 
strength prevailing in all kinds of packer hides continues. to 
strengthen dealers’ views on country stock. Most of the demand 
eontinues for choice lots of extremes, and, as supplies of these are 
getting very closely cleaned up, dealers are stronger by at least We. 
and some are demanding fully 1c. higher than recent selling rates. 
Hides at outside points are holding firm. 

‘Foreign hides, in sympathy with the general market and domestic 
take-off, display a firmer feeling, although trading is not over-brisk 
amd the situation in common varieties of dry hides is rather peculiar. 
Various prices have been made, according to class of buyers and 
also whether hides are taken from docks or stored. Domestic 
ofefators have secured some small lots from dock at a concession 
of fc. to prevent these small parcels from going into store, but other 
Sales continue to be made at advances for export, and still other 
sizable lots are taken by domestic buyers at steady rates. Some- 
what more interest has been manifested in wet salted River Plate 
frigorificos, as there is prospect of soime relief from the strike in 
the Argentine, but no trading of consequence has developed in other 
lines of wet salted, such as Mexicans, Cubans, etc. Holders, how- 
ever, are firmer in their views, in keeping with domestic stock. 

Calfskins are active and continue to advance. Chicago packer 
skins have sold up to 52c., and New York City all-weights on latest 
trading brought $4.50, $5.50 and $6.50, respectively, for the three 
substances up to 12 pounds. 





Clearance Sales of Upper Leather 





The principal features of the present leather situation are the 
pronounced strength in good-quality sole leather and the sales that 
have been made of certain kinds of upper stock that have been 
accumulating for some time past at cut prices by tanners who are 
fainxious to clean out these lines. 

In sole leather, there continues to be considerable activity with 
findings dealers, but trading with this class of operators is more 
prevalent outside of New York than locally. Tanners are experi- 
encing a lively demand from these dealers, both for hemlock and 
oak, and prices are stiff. In fact, the entire sole leather situation 
is very strong. In dry hide hemlock sides, sales are being made at 
45c.. 43c. and 40c. for overweights in the first three selections, and 
middleweights at 42c., 40c. and 37c. Similar tannages in bends 
are selling at 72c.. 6Sc. and 60c. in overweights, and 66c., 62c. and 
56c. in middleweights. In Boston, stocks of hemlock sole are low 
and, with scant offerings, some tanners are quoting up to 46c. for 
No. 1 heavy. Union sole continues, as for some time past, with 
an active demand for cow hide backs, and supplies scant. Despite 
the good demand and small supplies of choice quality sole, there 
is plenty of poor stock around. Mexican and Cuban, ete., hide 
leather is hard to move, and concessions have to be made in most 
instances. Texas oak bends are firm and active. Some Philadel- 
phia tannages are quoted at 90c., 88c., 86c. and S4c., but sales have 
been made of New York tannages at 3c. higher on X and A grades 
and 2c. higher on B’s and C’s. 

Upper leather conditions are mixed. The principal features of 
late have been clearance transactions by some large tanners of cer- 
tain lines that have been accumulating for some time past, on which 
they are cleaning up at cut prices. Some concerns are now sold 
out on all their low-grade calfskins, which have been ‘stickers’ for 
along time. Just how low prices have gone on these transactions 
is difficult to confirm. Some sales are reported in Boston of third, 


fourth and fifth grades of black calf at an average price of 46c, 
Some good-sized sales have also been made of bark and combination 
tanned sides, but on these transactions it is known that pretty 
good prices were realized, in view of the position of this variety 
and the fact that rates obtained were better than buyers have been 
talking of late. There are still considerable quantities of this old 
army shoe leather available, however. On choice upper stock, par- 
ticularly lightweights for women’s shoes, the market is holding 
steady. There is a good demand for glazed horse fronts, but busi- 
ness is restricted, owing to the limited production. Choice tannage 
fronts are quoted in M weight at 45%c., 43%c. and 3914c., with 
lightweights 2c. less. Patent sides are selling freely and rule firm, 
with more poor grades sold than formerly. 





Improvement in Footwear Business 





More optimism concerning the future is in evidence in the foot- 
wear trade, and immediate business shows improvement. Salesmen 
are on the road with fall lines and, despite the increased prices 
necessitated by higher labor costs and the scarcity and advanced 
prices realized for popular lines of upper leather, notably kid and 
colt, are sending in sizable contracts. Both wholesalers and re- 
tailers throughout the country, notwithstanding their former oppo- 
sition to the upward tendency of footwear values, have been prac- 
tically forced into the market on account of depleted stocks. 
Another item, constituting a rather bullish element, is: the fact 
that the opportunity for consummating export business is materially 
improved over conditions ruling a few weeks ago. 





Glove Industry in Better Position 





Reports from Fulton County, N. Y., which is the center of the 
glove industry of the country, are that conditions in the glove 
factories in Gloversville, Johnstown, etc., are improving, with 
more cutters being employed. The situation, however, is still far 
from normal, owing chiefly to the small supplies of raw skins on 
hand. Yet it is stated that there are now six vessels en route here 
from Arabia and South Africa, with cargoes aggregating 1,500,000 
skins, consisting of Cape glovers and Mochas, which are the two 
principal varieties of sheepskins used for gloves. It is estimated 
that, of the skins en route, about 900,000 have been sold to Fulton 
County buyers and, as these quantities will greatly relieve the 
situation when they arrive, some doubt is expressed as to whether 
importers will be able to realize as high prices for the balance of 
the 600,000 skins afloat as have already been secured. 

Considerable interest is taken in a sailing vessel by the name of 
Phyllis, which is overdue at this port from Aden, with goatskins 
and Mocha sheepskins aboard. The exact quantity of skins on this 
vessel is not definitely known, but a while ago, 200,000 Mocha 
blackhead sheepskins were sold out of this cargo at 5 per cent. 
over the former government maximum prices, and later on, 25,000 
more were sold at from 8 to 10 per cent. over old maximums. Cape 
glover skins have recently advanced quite materially, with sales of 
choice Capetown butcher heavies at as high as 110 shillings per 
dozen, aS compared with around 85 shillings late last year. Buyers, 
however, are looking for prices to ease off when supplies here are 
augmented by the stocks en route; but it is believed in some 
quarters that a good many of the cargoes that are expected may 
arrive too late for the fall season for gloves, as it is necessary 
that these gloves be in-the hands of retailers before the start of 
cold weather. This condition is also likely to be brought about by 
the delay among jobbers and retailers in placing orders for the 
coming season, due to the very poor demand for gloves during the 
season just closed, caused by the mild winter and the extremely 
high prices ruling on all kinds of gloves. 

The general opinion in trade circles is that the glove industry 
will not show usual activity until prices come down to a more 
normal basis, as gloves are not such an absolute necessity as are 
some other articles of wearing apparel, and during the past winter 
many men were not disposed to pay around $4 for a pair of 
gloves that formerly cost $2, or less. Tanners of horse hide glove 
leather have exerted every effort to bring down prices,’ but, despite 
the cessation of government contracts for army horse hide gloves, 
the demand for horse hide leather for shoe purposes has been so 
great that raw horse hides have advanced about $2 each since the 
removal of maximums. ' 





Domestic Stocks of Hides and Skins 





Stocks of hides and skins in the United States on December 31, 
1918, are given by the Bureau of Markets in the first report on 
hides issued by the Department of Agriculture. Cattle hides, both 


domestic and foreign, amounted to 6,398,234 pieces; sheep and 
lambs skins totaled 14,132,229; pig skins, 260,461 pieces, and 


1,440,961 pounds of strips. Horse hides, including fronts, butts 
and shanks,. amounted to 401,613 pieces, and calf and kip skins, 
2,199,266 pieces. 

Other skins included in the report are: Kangaroo and wallaby, 
350,900 pieces; deer and elk, 241,147; goat skins, 7,043,039; kid, 
329,980, and cabretta, 923,437 pieces. <A total of 47,077 buffalo 
hides were reported in stock, of which 41,538 were heavy pieces. 
The report covers both domestic and foreign hides in raw stock, 
and represents holdings of 1,856 concerns. There were 673 other 
firms who had no raw stocks or whose holdings were included in 
reports from central offices. 
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IMPROVING TONE IN DRY GOODS 


Manufacturers Are Securing More Orders, and 
Retail Distribution Holds Up Well 


The tone of dry goods trading is improving steadily and 
mills are gradually finding it easier to secure new business, 
although in most instances at sacrifices of profits. The 
trend toward increasing idleness in textile manufacturing 
centers has been checked, and some gains are being made 
in the volume of machinery in operation. Labor difficul- 
ties in various branches of the industry are still common, 
but the workers, as a result of the war, have been able to 
secure shorter hours, which tends to maintain high values 


for merchandise. 

Distribution in retail stores has not at any time shown the 
hesitation seen in jobbing or mill channels. Prices at retail are 
declining wery slowly in comparison with the reductions sustained in 
primary and secondary markets. It has been the effort of the 
retailer to liquidate the high-price:: merchandise without loss, and 
it has been possible to accomplish this without material shock to 
values because of the reserve profits accruing from the good busi- 
ness of war times. The very great curtailment of textile production 
is a latent force of large consequence, and one which will sooner 
or later assert itself. 

Foreign trade developments are still irregular, and are influenced 
greatly by the slow removal of restrictions imposed for the winning 
of the war and the conservation of resources. Larger export de- 
mands are reported for cotton goods of various kinds, including 
knit goods and some lines of dress goods. The financing of foreign 
trade is still a question of large moment, irrespective of shipping 
facilities. 











Features of Textile Markets 





Print cloths have advanced sharply, and are quoted 1c. a yard 
higher on some constructions than at the opening of the month. 
Other convertibles have been bought more freely than for a long 
time past, both for spot and contract delivery. Sheetings are 
higher, and there has been a larger movement for home and foreign 
consumption. The revision of denims a short time ago has resulted 
in some active business, and new deliveries on some staple cloths 
cannot now be given before April. Staple ginghams have been more 
active at lower prices, and scarcity in dress ginghams seems to be 
in sight. Percales and prints are being bought under guarantees 
and protection, and printers are resuming operations slowly. 
Bleached cottons are a little steadier, with more business being 
booked. There has been a revival in the demand for combed yarn 
fabrics for converting. 

A larger business than was expected has been done on several 
lines of men’s wear for fall. The buying was stimulated in the 
first instance by the very low prices named by the largest pro- 
ducer. This has been followed by very general openings of other 
lines, and buyers have shown an inclination to purchase the better- 
known qualities with considerable freedom. Agents say the prices 
do not permit of much profit, but they offer certain opportunities 
for a resumption of mill operations. In the dress goods trade, 
’ spring business has been quickening, but fall buying has been less 
marked. Some of the largest factors have booked a large business 
at very low prices. Others have been unwilling to meet the lowest 
levels. Strikes at Passaic and Lawrence still delay the resumption 
of mill work. 

There has been more business offering in silks at retail and some 
gain is reported in first hands, where lower prices have been named. 





Dry Goods Notes 





Fall River sold 200,000 pieces of print cloths last week, the 
largest sales in several months. Most of the goods offered were for 
spot and early shipment. 


Ready-to-wear clothiers are looking forward to an opportunity 
to re-offer in the markets a staple worsted suit of high-grade fabrics 
for $25, instead of the $35 lines that have been prevailing. 


Knit goods business has been coming forward slowly. Prices are 
irregular, and jobbers have been slow to make engagements. 


Print cloths that sold for 8c. a yard a month ago are now up 
to 10c. Sales of combed yarn goods in the gray have reached more 
than 100,000 pieces in the past week or two. 


There has been a substantial revival in the volume of orders for 
fine shirtings going forward to the mills. 


Some of the large catalogue houses are pressing for new business 
by making supplementary offers by catalogue on the basis of the 
new and lower prices asked for goods by mill agents since the 
turn of the year. 


A much better business has begun to come forward on linoleums, 
oil cloths and general floor coverings. 


The Butterick Company has issued its annual report for the year 
ended December 31, 1918, showing profit of $441,895, an increase of 
$180,882, as compared with the preceding year. 


COTTON PRICE TREND IRREGULAR 


Trading Comparatively Light and Fluctuations 
Moderate, but with Firm Undertone 








After a strong opening, with further advances scored on 
fairly active dealings,’ cotton reflected considerable irreg- 
ularity during the greater part of the subsequent trading. 
Initial prices were 31 to 50 points higher than the previous 
closing on new contracts and from 75 points above to 20 
points below on old contracts, but for the balance of the 
week periods of strength alternated with spells of well- 
defined weakness, the market being so sensitive that rela- 


tively small orders influenced quotations. 

The best buying was for Liverpool account, although brokers 
operating for Japanese interests made some good-sized purchases, 
and the Wall Street element bought moderately. Sentiment was 
favorably affected by more encouraging trade advices and increaged 
takings by southern mills, but these factors were offset by improved 
weather conditions in the South and a reported increase in British 
freight rates, which it was thought would restrict exports. At the 
same time, the underlying feeling was confident, though profit- 
taking resulted in intervals of depression. 

With fewer days, a falling off in domestic cotton consumption 
was to be expected during February; yet the reduction was greater 
than was anticipated in some quarters. According to last Satur- 
day’s Census report, American mills took 433,516 bales in February, 
which is not only fully 123,000 bales less than the January con- 
sumption, but is actually the smallest total of any month sin¢e 
November, 1914. At 449,523 bales, however, last month’s exporfs, 
while about 208,000 bales below those of January, were nearly 
90,000 bales larger than in February, 1918. 

Daily closing quotations of cotton futures (old-style contractg) 
in the New York market follow: 


Sat. Mon. Tues Wed. Thurs. Pr, 
Re. cccccvscte  -ixshes 26.30 26.05 25.75 25.70 24,38 
iVcesesessee coe 20005 24.03 23.70 23.79 23.85 24,80 
~Pccccceoseeees See 22.90 22.43 22.48 22.35 22,60 
OctObeP...ccccccccces 21.30 21,30 20.70 20,78 20.70 20.85 


December.....-.. 21.50 21.40 20.45 Se 


SPOT COTTON PRICES 





Middling Uplands Sat, Mon. Tues. Wed Thurs, 
New York, cents......... 28.60 28.70 28.45 28.45 28,45 
Baltimore, cents......... 27.00 27.00 27.50 27.50 27.00 
New Orleans, cents..:... 27.50 27.50 27,50 27.50 27.50 
Savannah, cents......... 7.25 27.25 27.00 27.00 27.00 

weston, cents........ 27.50 27.50 27.20 27.20 27.20 
Memphis, cents.... ‘ 27.25 7.18 7.25 27.25 27.00 
Norfolk, cemts.......... S655 OCltijjw css) «©6688 Cia iC 
A ® cents. ee eeeev#e 27.00 27.25 27.1 26.62 26, 88 
Houston, cents.......... Ff sa. ? ae 26.75 26.50 
Little Rock, cents....... 37.235. 27.25 27.25 37:25 27.26 
St. e Sees 7.00 27.25 27.00 27.00 27.00 





Latest statistics of supply and movement of American cottgp 
compare with earlier years a follows: 





Abroad and 
Ia U. 8. Afloat Total 
0 2,848,243 963,070 3,811,313 
Tad 0044 6b. ce vede 2,809,558 14,0 3,423,558 
it: a6 606s ob 6x ve 2,372,771 1,355,000 3,727,771 
Tbh anen es 06 eed 2,535,527 1,586,564 4,122,091 


*Increase 

From the opening of the crop year on August 1 to March 14, ac- 
cording to statistics compiled by The Financial Chronicle, 8,291,312 
bales of cotton came into sight, against 9,451,424 bales last year, 
Takings by northern spinners for the crop year to March 14 were 
1,456,560 bales, compared with 1,672,283 bales last year. Lagt 
week’s exports to Great Britain and the Continent were 134,318 
bales, against 76,098 bales a year ago. 





Plans for Promoting the Dye Industry 





Important meetings of textile merchants and manufacturers are 
being held to assist the Chemical Foundation in putting the coun- 
try’s new dye industry in a position to withstand German compet]- 
tion after the war. At a meeting held Wednesday, the Associated 
Textile Merchants of New York listened to an outlining of the 
plans it is hoped to further. 

A company was formed to buy up the German dye patents that 
came into the hands of the Alien Property Custodian and it is now 
sought to interest all dye users in the company, but more particu- 
larly in the methods that will be necessary to carry out the propo- 
sals for conserving the gains of the past few years. 





Cotton By-Products Output Larger 





Cottonseed and cottonseed products statistics announced on 
Wednesday by the Census Bureau in its report for the period 
August 1 to February 28 show: Cottonseed crushed, 3,363,343 tons, 
compared with 3,201,511 last year; on hand February 28, 555,091 
tons, compared with 634,052 in the previous year. 

Crude oil produced, 976,333,199 pounds, compared with 971,- 
086,319 last year; on hand, 161,524,926 pounds, compared with 
199,512,400 last year. 
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Refined oil produced, 733,822,625 pounds, compared with 699,- 
140,207 last year; on hand, 285,515,614 pounds, compared with 
241,714,401 in the previous year. 

Cake and meal preduced, 1,637,933 tons, compared with 1,541,004 
last year; on hand, 131,401 tons, against 114,022 last year. 

Linters produced, 777,116. _500-pound bales, compared with 827,517 
last year; on hand, 328,778 bales, compared with 240,015 last year. 

Exports were: Oil, 60,903,705 pounds, compared with 32,711,077 
last year; cake and meal, 46,101 tons, compared with 17,624 last 
year, and linters, 62,824 running bales, against 121,636 last year. 





Increase in Cotton Production 





The final ginning report of the Census Bureau, giving the amount 
of lint cotton ginned and'to be ginned from the crop of 1918, count- 
ing round bales as halves, and including sea island, was issued on 
Thursday and compares as follows (in running bales) : 


Crop of 1918....... 11,888,138 Coe ae Ses 6 cw 0 11,363,915 

Crop of 1917...... 11,248,212 Crop of 1915....... 11,068,173 
Round bales included in above: 

ie aid bene fo a oe 154,060 SEPANG AR ae key 192,339 

sé sco tebkcteoe 189,076 RS RU era 111,716 
Bales of sea island included: 

Oh tae ee o bic ek 51,389 EL deals Nas ba cae t 117,559 

DAs ase eae eee oF 92,619 ee + esd CHR Seeks 91,844 


Average gross weight of bales, counting rounds as half bales, and 
excluding linters (in pounds) : 
GS bs oak Oba wee 505.7 at cieyteehkeeds 503.8 
ES 466 wb kb 0-0 et 502.4 NG. o 6:4 diel eee een 505.6 
Expressed in equivalent 500-pound gross, the 1918 cotton crop is 
12,022,601 bales, exclusive of linters, as compared with 11,302,375 
in 1917, 11,449,930 in 1916 and 11,191,820 in 1915. 





Less Cotton Consumed in February 





Cotton consumed during February amounted to 433,516 running 
bales of lint and 8,752 bales of linters, accerding to a report made 
public by the Census Bureau last Saturday. Last year, during 
February, 510,084 bales of lint and 87,961 of linters were consumed. 

Cotton on hand February 28 in consuming establishments was 
1,558,810 running bales of lint and 277,926 of linters, compared 
with 1,695,955 of lint and 158,342 of linters in the previous year, 
and in public storage and at compresses 4,531,580 bales of lint and 
188,029 of linters, compared with 3,399,406 of lint and 200,298 of 
linters on the same date of 1918. 

February imports were 9,720 bales, compared with 13,676 last 
year. Exports were 449,523 bales, including 106 bales of linters, 
compared with 359,774 bales, including 7,680 of linters, in February 
last year. 

Domestic cotton consumption, excluding linters, and domestic 
exports, including linters, compare by months in recent years, as 
follows: 














Domestic————_—_, 
Consumption. Exports 

ae 1919. 1918. 1917. ‘ 1919. 1918. 1917. 
ey? 556,721 523,947 601,381 658,143 462,562 600,853 
Web. .... 483,516 510,084 547,174 449, 523 359,774 357,776 
Diisstte ° eeewes 71,202 ae 311,681 355,295 
Sate 6: Saw awes 544,559 552,244 ...... 217,802 271,753 
RE Re ot 577,288 615,412 ...... 292,041 375,822 
Pt <tas: . «eteee 527,464 574,110 ...... 273,302 245,709 
Ptned cannes 541,792 537,823 ...... 218,877 271,597 
DE +ebe eases 534,914 569,851 ...... 287,450 470,447 
cs ks. weeehe 490,779 522,389. ....... 336,375 454,047 
Cian bon. aera 440,833 584,946 ...... 383,995 530,658 
aS eer ee 457,376 590,427 ...... 850,003 ,685 
ee 472,941 516, ae abeece E88, 487 477,034 
is he cet 6,193,179 6,815,674 ...... 4,082,349 4,829,676 





Gain in Domestic Food Supplies 





The “Food Survey” issued by the Bureau of Markets gives the 
following statement of the stocks of the principal grains in the 
United States on February 1: 


COMPARATIVE FIGURES—FROM FIRMS REPORTING FOR BOTH 
1919 AND 1918 

















Feb. 1, 1919. Percent. Feb. 1, 1918. 
Quantity 1918. . Quantity. 
Ne eee ee 184,368,327 289 3,670,483 
I Cie oe a 21,391,406 85 25,001,382 
I Se A ie eal s ok B's 65,704,190 102 64,263,032 
ET A «i. 0s wag». ic ee 26,487,761 136 19,463,627 
Moov hsh's 45h ow one 21,351,129 388 5,502,647 
Wheat flour, white (bbls.).. 4,492,721 153 2,921,511 
Whole-wheat and graham 
NN Se a eo a 111,478 134 83,173 
Barley flour (bbls.)........ 97,686 209 46,736 
Rye flour (bbls.).......... 282,767 181 155,845 
Cone mee CRO Dé cece ccccs 21,126,036 663 3,183,928 
Cee MORE CRED ss 6c cee ae 53,265,248 161 33,017,552 
Buckwheat flour (Ibs.)..... 20,434,533 292 6,979,375 
Mixed flour (lbs.)......... 35,842,894 353 10,132,589 
5 BARS ee 6,901,820 131 5,257,156 
ee i cS aS iweb eo 88,728,236 121 72,859,673 
Rolled oats (lbs.)......... 67,247,982 156 42,958,371 





The War Trade Board announces that the import restrictions 
heretofore existing on the importation of rice for consumption in 
the United States have been removed, effective Monday, March 17, 
1919, and applications for licenses to import rice will now be 
considered. 


STRENGTH IN CORN CONTINUES 





Prospective European Demand and _ Limited 
Receipts and Stocks Supporting Factors 





Notable activity and strength were again the outstanding 
features of the corn market this week, a good cash demand, 
small stocks, light receipts and predictions of extensive 
European requirements for all kinds of foodstuffs having 
a very stimulating effect on prices. Quotations advanced 
to new high levels, the March option selling close to $1.58 
on the Chicago market, May at $1.45% and July at $1.37%, 
representing a rise of from 30c. to 42c. above the season’s 
lowest basis. 

One of the most influential factors is the continued high cost of 
hogs and provisions, while another important element is the belief 
that the release of German tonnage will facilitate the movement 
of food to Germany and the Allied countries, whose requirements 
are placed at hundreds of thousands of tons of grain and other 
products. The greatest strength this week was displayed by the 
nearby options, there being considerable selling of the later de- 
liveries on reports that the Argentine labor troubles had been 
settled and that large imports would soon come in from that 
country. Oats were fairly active and firm, in sympathy with corn, 
and light country offerings were also a helpful influence. 


Daily closing quotations of corn options in the Chicago market 
follow : 


Sat. Mona. Tues, Meg > 5 Thurs. Fr. 
March..... 147% 1.53% 1.56 ¥ age 1.53%, 1.55 
May....-. 137% 1.42 1.42% Re 43 1.43% 1.45% 
July...2.- 132 1.35% 1.34% 1.35% 1.35% 1.37% 


Daily closing quotations of oats options in the Chicago market 
follow : 


Sat. Mon. Tues, Wed, Thurs. Fri. 
March,.... a08e 62% 6356 a * 65 5 
MaPoccces 62% 6356 643 64% 6556 68% 
TURF, co cces 61% 62% 63 3 63% 6456 66%4 


The grain movement each day is given in the following table, with 
the week’s total, and comparative figures for last year: 


Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. — Receipta. Exports. 
Wh fo. r -——Corn 





























\ rd | 

Friday ...... ee 34 7,000 30,000 110,000 nae: ~@srescee 
Sa BF .ccove 435,000 322,000 3, 443,000 ° ° 
Monday ....+.-- 622, . 00 441,000 c.eecce Sieieee .--  ecesee 
eg eeee 547, 000 75,000 36,000 StG.Ge0 i eeeecce 
Wednesday .... 106 357,000 4,000 441,000 79, 000 
Thursday .....«. si7. 000 355,000 25,000 322, 000 45,000 
Tetal ...<.ccoe 23,657, 000 1,580,000 178,000+ 2,707,000 124,000 
Last year...... 1,295,000 138,000 60,000 12, "863,000 19,000 





Chicago Grain and Provision Markets 





CHICAGO.—New high levels for the season have been recorded 
this week for March and May corn, and the market has continued 
extremely sensitive to speculative influences because of the light- 
ness of stocks. Prospects of large food demands from Europe and 
the small country movement have been the principal points in 
favor of the bulls. Prices are up more than 30c. from the recent 
low level. Oats have followed corn to a moderate degree, with an 
advance of 5c. from the recent bottom quotations, and have been 
strengthened also by unfavorable weather conditions and the pros- 
pect of small acreage. Repeated advances to the maximum allowed 
for one day have been the feature of the market for provisions, the 
European food situation and the strength in grains being the chief 
factors in the rise. 

Roads have been in an impassable state in most of the corn belt, 
and growers have shown continued disinclination to sell at current 
prices. Heavy rains in the region of heaviest production have 
caused the trade to expect little improvement in the near future 
in the country movement. Eastern demand is about as slow as 
it could possibly be, but shippers are after the yellow grades and 
they have sold mainly at 3c. to 5c. above the white and mixed, 
No. 4 yellow being around $1.50 and above that figure in the 
Southwest. The daily inspection of corn at Chicago has been very 
light and has not averaged more than 80 cars a day, whereas the 
market, normally, should be receiving 500 to 1,000 cars a day. 

The delay in seeding in virtually all parts of the oats belt, be- 
cause of bad weather, has contributed to the strength of the market 
for that grain. While it is generally expected that the acreage 
will be much smaller than last year, the large stocks and liberal 
farm reserves offset this condition in great measure. Oats, however, 
probably will be more affected than corn by the increased wheat 
acreage. Southern business is somewhat better, but shipping trade 
from the East still shows little life. 

The Food Administration is offering its unsold stock of wheat on 
the basis of 14c. over March and has probably disposed of 500,000 
bushels, although this price is below that prevailing in the open 
market. 

The export movement of provisions continues at record propor- 
tions, and the semi-monthly report of stocks shows a substantial 
reduction in holdings of lard. Since the removal of the regulated 
price for hogs, quotations have gone up 2c. a pound, and product 
has gone up faster than the hogs. Cash business in provisions 
is good. 
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amend of Stocks and Bonds 
Irregularity, Due to Profit-Taking, Shown In oT re earetee te : Be yee 
S l I B oO he: Di ] * STOCKS _——- ‘Week _ ee Year 1919 t comin 
pecial Issues, ut thers Display Strength : High | Low High ‘Low 
The stock market did not move as uniformly this week as | 4{aska, Gold Mives.. -- see | sat | 36% Mer io st 
- *eeee 280" ; e “4 ale 
has recently been the case. This was due to the heavy | American Ag’l Chemical. 108% | 106) | 108 Jan 99% Jan 29 
American Beet Sugar... T6% 744% «TT Jan 9 | 62 Jan 
profit-taking which appeared from time to time in the Ameren Can....-e+--| 4912 | 46% | 50% Jan 42% Feb 11 
OD WOE. .ccccsoccecs 02% 101 103 N ¥ 
various groups that have been the leaders in the forward American Car & Foundry 911, 90 943% rep 38 Rite Feb if 
; : ; . merican Cotton Oil.. 497% 45% 46%, Mar 11 39 
movement of prices. The sharp break in sterling exchange American Hide & Leather 1846 i71, | 2046 Web 27 isi nee : 
oa . . va OWEN cc cctecescese 9 93% 101 Mar 5) 71 Jan 2 
on Thursday and the announced reductions in iron and steel | american Ice Securities 49 rt ts isig Mar 10 7 te 
prices were foremost among the week’s developments, and | A™yericae linseed... --. | Sa) Sp oe oe” a 
zs . ee 22 Pee ee e » “ » b an Sev ar 
exceptionally large dealings in Steel common, which rose | American | Locomotive... ht a 82% Mar 12 ae Jan 24 
ne . ‘ eeoeeeeee i) > 5 5 an 
to 99%, were an outstanding feature on Friday. amerlean Malt......... -2%| 1 m “4% Jan 7| 1. Jan 17 
The market continued broadly active, with the daily sales running Pad —¥ Smelting & Ref! #6, 4 78% — H 62% Ae 7 
well up té,. and sometimes above, the mifion-shares mark, while O PECL on ccccccccces 105% 105 107 Son 14 103 Feb 20 
the number and diversity of the issues traded in was almost of a ‘Snuff. . ects tet Miah ai aetg oa 119 Feb 13 105 Jan 11 
record proportions. The oil stocks continue . ' ave w m. Steel Foundry new 82. | ,f9% | 87% Mar 12) 68 Feb 
) s. ‘ s continued to hold a place well American eyed seein 126% | 118: 122 Feb 25/1114 Jan 21 
in the foreground among the active issues, and the shipping proper- PRA oF Tel & Tel. 2) “05% “soa he Feb 5 | ett Jan 
ties were also among those holding a commanding position. The American — coal 209% | 202 ; 213” Mar 12 | 191% Feb ' 
speculative activity did not center on the larger groups alone, wee hegeenreee **] 99% | 9030 * oe sl oe Jen 30 
2a . e ae ae ee a a eee er ee ee ML URL DT are ie > 
however, but shifted at various times during the week to food and Am. Writing Paper geet 40 " 351, oe aed + 37 Jen 33 
sugar shares. The steel and equipment issues were perhaps the ——7 Zine, 13% | 12 | 15 Feb 28/ 11 Jan 31 
most irregular of any class of securities. The railroad stocks were, aounaan Copper, weg 61% 59c¢ + + md +4 sei — * 
as a whole. not specially active, and price movements in them were — Top & Santa Fe. 92% | 92 94% Jan 3/ 90 Feb 
ather narrow =—S a2 7” a aS . o pre 86% | 86% 89 86 Jan 2 
ee wastow. A sharp bre ak In Interborough Consolidated pre- Atlantic Coast Line.... 96 3 | 96 99 ~ } 95 5% = = 
erred was one of the features of the market late in the week. a  peecnaee 90% | 8654 91% Mar 12| 64% Jan 29 
ie. cameietiaie Ree ee eninge Pm ONE RE OES eed Fee y 106% Mar 13 | 102 a 
: mes ae piensa isaue of the oil compenian, © hose shares wert Bal timore & Oiio: ak at ae 501g Mar 12| 44 _— os 
among the active properties in the stock division, were the most pref ....00. eves 55% | 551%, 56% Mar 11| 53 Feb 10 
prominent in the bond market. The Liberty 34s maintained a Hapid Transit. ee | a 69% Mar 11 .? Jan 21 
firm tone, but the more recent issues were inclined to heaviness. Union Gas...| 19% | ro% s2 Jan 4| 80 Jan "4 
Foreign Governments were steady, with the Anglo-French 5s and Petroleum: - | 27% 25% | 28% Feb 21! 21 Jan 6 
the French municipals showing the most activity. Among corpora- ple sent | 20 = ae 27 18% oe os 
tion issues, a selling movement in the Interborough Metropolitan 44s coceeces| 73% | 70% | 74% Mar 15| 56 Feb 
“io ‘ , ‘tt , ts . ra rac mt .2 ‘a a eee Fe 107 & 107 107% z 
carried them down to new low levels and there was coincident Chesapeake & Ohio..... °59% 584 60%, ae a2 104% ae 21 
heaviness in the other local traction bonds. ar yoo ah. West’n new Si | 8 9 Feb 27 3a Jan 21 
The daily av GO PECL BOW» «coos os 26 | 251%) 27 Feb 27| 23% Jan 21 
y average closing prices of sixty railways, ten industrial Chicago, Mil * ‘St. Paull 39%| 37 41% Jan 9| 34% Feb 15 
and five city traction and gas stocks are appended : do pref ........ 7li43 | 69 ##=| 74% Mar 12; 65 Jan 21 
Last Year. Sat. Mon. Tues. Wed. Thurs, Fri ave 4 Northwestern 961% | 95% 98 Mar 12 23% Jan 21 
Railway...... 65,37 67.30 67.34 67.21 67.17 66.83' 66.92 | Chino’ Goppe acific) 25 | 24% | 26% Jam 3/ 22% Jan 21 
Industrial... .. 77.83 89:85 89.79 89.24 89.95 89.60 90:92 | Geveland Cin, 34% | 33% 35% Mar 10| 32% Feb 
Gas & Traction 69.03 69:12 69.32 68.90 68.90 66.97 66.62 | Golorado Fuel Cue StL atc |. 2 | 382 Ee Hi Sie Bee te 
eee i a ar 15 e 
Daily transactions in stocks and bonds on the New York Stock reer m ree os = lept 87% | 93 | 98 Feb 27| 87% Jan 27 
Exchange compare with last year as follows: Corn —e RefiningCo 35 se | 50% 5D 8 Mar 13 467 5 be 34 
Veeck Endine Stocks—Shares——— ————— Fonds Go pret +--+ 2+ eee --/ 108 | 106/107 Mar 13 | 102 Jan 23 
Mar. 21, 1919 This Week, ast Year This Week. 2x: ‘Last Year Crucible ested cece] SO) Se | 7044 Mar 14/ 52% Feb 
nturday....e. 444,700 184,600 $5,738,000 1,823,000 ~... Se svicaticcoese! 68 | 93% | 95 Mar 11/| 9$1 Jan 2 
Monday....... 1,129;600 501,200 9,902,000 2°641,000 me nen thneiggy ile ceahee'e a i ee Bye oe , 96 Jan 9)| 93% Feb 20 
neaday....... 960,200 299,200 10,964,000 4, 648,500 | Delaware & Hudson. . 107 | 107 (109% Mar 12;101 Jan 20 
Wednesday... 991,700 216,300 10,516,000 5,665,000 | meeeenn bicthee Westr 175 | 172% 182% Jan 2/176 Jan 10 
¥ hursday ae 866, 800 241,900 11,475,000 8, 419,000 Distille “ ante pref’ o>. nl a Feb 25; 6&6 Feb 
riday ye ee el 1.192.500 302,200 12,387,000 3'976.000 Duluth 8 ep enpbeed 66 i 63 l2 66 Mar 14 40 Jan 2 
Total Ba Sse 5,685,500 = MeL, wr teeeee! eeeeree | oe eee Jan 29 . eevee ee 
’ , ), 00 1,745,400 $60,982,000 $25,172,500 » 4 “Tst™ ‘pref... « Riise = Doe 4 } 18 Mar 10 as [ st 
| 2 < a an 
ey * Mining & ‘Smelt. ah m ” 11% 1 md a 9 Feb 20 
Pee eee ee ee ee See eae ee eT OE cooseon} | 371 39% Mar 12) 33 Jan 20 
Country s Gold Supply Largely Increased General Blectric......., 158% 156 | 31 Mar 11|144% Feb 
_ Fo gay cases coe! | | _. | 167 Mar 15 i* Jan 21 
The Federal Reserve Board reports on the country’s imports and Goodrich (BE) O0..... eTi | 05 ig 71% Feb 37 56% Jan 2 
eumerts of mele ae Getlemes «ssi ae ee ee a eee oe ol eesees | wsesce 108 Feb 26 103 Jan § 
Great MNorthe ecee! .. ae 
‘During the month ended February 10, the net outward movement Great Northern Be cs a8 40% sat Mor 13 31% Jan 2 
of gold was $2,125,000, as compared with $93,000 for the month | Gulf ~~ gs Steel...... | 56%) 56 61% Jan 3| 49% Feb 8 
ended January 10. Gold imports for the month amounting to Blomestake So Gol yan 5 Sau vant 1) Feb ‘oa| 94 Jan 2 
_——. ; ‘ g MMi ¢> eel ovecee } 40.46% 100 2 94 Jan 2 
$1,925,000 came largely from Canada, Mexico and Nicaragua, while eel ag ma * ees --| 99 | 98% | 99% Feb ¢ 96 Jan 21 
gold exports totaling $4,050,000 were consigned chiefly to Colombia, Interboro eed et | vty | ‘oe Feb 21 ¥ jen 2 
Venezuela and Mexico. pref ...... 21 | 12% 24 ae oo] 16 Jan 2 
The gain in the country’s stork of gold since August 1. 1914, inter Mervester of Ne 3, 69% | oe | hi aor 2 | tO = 21 
has exceeded $1,000.000,000, as may be seen from the following do pe 2 ‘eseek 118 ie 1B | 115 Feb 18 
exhibit (000 omitted) - Inter Harvester Corp... 129% See eo cee | S208 eocccces 
eaeGy* Ss ; ee. — be Marine......)5 28% 25 | 27 Jan | 214% Jan 31 
Aug. 1-Dec. 31, 1914....... $23,253 $104,972 *$81,719 | resereotions’ Pan --| 114% 108% /113% Jan 3/| 92% Feb 10 
Jan. 1-Dec. 31. 1915....... 451.955 31.426 420,529 International Pa ress, 48%, 45 | 48% Feb 27) 30% Jan 
Zan. 1-Dec. 31, 1916....... 85.745 55.793 529.952 ae | eee ee 21% Feb 27 19% Jan 21 
Jan. 1-Dec. 31, 1917....... 553.71: 372171 +« 181.542 | Kellw-Sprinefiela T 58% | 52%) 58 Jan 14 ~ 
Jan. 1-Dec. 31, 1918... .. |. 61.950 opas OL 103 range Tire. .. 117%, | 108% 123% Mar 6| 68 Jan 21 
Jan. 1-Feb. 10, 1919....... » 636 4.591 +1 ‘Onn La =e gl cece (0% 65% | 72% Mar 10 62%, Jan 21 
eg 955 a — . esas 75 75 83 Jan 21) 77% Feb 18 
rotal $1 779.259 = ” . sai aid on or hg hay Alaa 5D 5% vo OT Jan 24; 50% Jan 22 
es bite SR oie ie $1,779,252 $709,801 $1,069,451 a & ayes EES EES eT 224 Jan 7 | 204 Jan 18 
an ee eee I ipa eet ti ER CN ICES FP EN 111 110 1 
* Excess of exports over —_—- Levae-Wihes Biscuit... 49 a} 3 4614 0% —_ , i 08 z= 
ess Er eh Os ketwe} Meenas 100 % Mar s ae — 10 
paerel conccd [edesen 168% an | 15% ar 
NEED ‘So covgeneees! becese | ocesce 111%, Mar 10) 107 Jan 28 
Financial pepiees Loulsvie & Nashville. . EOD USE PRS SES 119” Jan 13 113% . r+ 
baa 61 es 0 ee mad ane 73% Feb 7) an 
wees: RSE age ae oe oe” ge areenenpe  ¢ | 
rhe st. Louis & San Francisco Railway has declared the full semi- Manhattan Blevated....) °°82°° | 80 58 Jan 35 | St % 
annual interest of 3 per cent. on the cumulative adjustment bonds ery oa penne 40% 34% | 41 Mar 14, 26% Jan 22 
for the six onths ende Ca oe ¢ aws . of ath ss a tind 68 lo 611 69 %& M: 50 
: le Six i” iths ended December 31, payable April 1. Pi db & 32% 27% 3 1g Mar 14 19% Jan 9 
Sixteen State banks admitted to the Federal Reserve system in May Department Stores. ‘an ont zs mer. oP =. om 
February raised the total of State bank members to 973, with total DME extn 0s 0ddh¥e) dc ccks | os axs : ior it Feb ot 105 Feb "3 
capit: u of $352,817,000, surplus of $403,812,000, and total resources — Copper..... Sequee 22 4 22% 24% Jan 18, 21% Feb 7 
of $7.382.801.000. ee ote .* 46% 44 48 Mar 10 40% Feb 
i , u ned =. OS et agian RAPE 13% Feb 28; 9 Jan 21 
The American Sewer Pipe Company reports for eleven months ‘do pre - . S65 Meese! Ore ee ae aa we a: a” sn o. 
ended Gctober 31, 1918, profit $171,085, dividends paid $140,000 Missouri, Kansas & Tex. 6% 6 Mar 7 4% Feb 10 
and surplus $31,085. ue O pref ....e0- oeeee 13% 11% 14% Feb 27! 8 Jan 
~, ee ; oe em —- cooccee 24 hs 23% 27 Jan 38); 22 Jan 21 
ie annual report of the J. I. Case Threshing Machine Company, ational Biscuit. mere 196” | nie wis Mar es 69% Jan 18 
‘overing its ‘ operati Ss. 8 — ma dias. i eid . " , a > 5 
a vering it 1918 »P oes ition hows net profits, after all charges and National Enameling..... 51% DOM 5 Keb 26 8% rep 3 
Federal taxes of $2,353,235, which after preferred dividend deduc- Wey Lead Co...... son oT” 69% Mar 13) 64 Jan 11 
OR aT lea as “ | ~ do pref ........+0+4. 7 110% Jan 25 | 107 
ra naa a ma He pircilne’ share on the common stock. In 1917, Nevala Consolidated. 15% 15! i7% Jan 3. 15% Mar 6 








DUN’S REVIEW 


__ March 22, 1919] 












































































































‘STOCKS _awaten 
TINUED ™ oat eek ’ 
New = ‘Low Year 
Ny, York ES Spee. 1133 ae. | a 2. 
~ renee Bie * az | mune Lo BO 
N H & Ha aoe 6 108} 5 = NDS DTN 
RAS ‘Western. a1 “4 391 TEM oad 14) 91% F ta ee ee Week 
est .| ~20 291% | 34% ar 12| ¢ eb ao ——— 
North ae paca _ cccee 106 191, i, Mar 14 | 69% Jan es Erie co = Ls he ‘gf Year 1t 
joao... 10414 4 Ma | 20% ~ nsol pri . ar 1919 + 
set ml Pacifi neha Gian he » | 108% one 7 18% = 13 do ookenelt 4a. 4s GG1 — High 
acific aioe de te 75 2/104 — an 21 _—iiA ee, 664 - 2 aaa Low 
Pacific Raw ne ag Rie 93 1 +$ 52 Oe 21| 73 Jan 21 yo Beecssece rt ti 521, 0 Jan ee 
Pennsylvania Tah... +. 33. 45% Mar 4, 47 Jan 21 | General Electric deb 5s. 47% 463% 56 Jan’ 23 66 Feb 
fear, Se Sdiinwed::| 38") 34 saae Mar 32) gy dhe 2 vel iy | "| By dee OB s% Feb 13 
ria ck astern ens 52 413% 46 Feb 2s rt Ne Feb . s.. 8613 + tag °° <a 15 r+ Soe Mar 5 
Fiche Sete -| ab | * ioe | ly am ad | 48h Jan 21 bia: Sy i am aan 3 fom Jan 23 
Kemer Steel pref... *" 49% iat 19 "4 a 12 nn phe p.. Steel deb 4%s.. 741 74 i 84 M% [es S. 79 a 34 
do pref eel Car...... 911, oe > 5| 45% Jan 16 ‘ 54 83 (7% Ja 5 | 80 Mar 23 
Subite Geevices sai 724 v1 My 94 . an 9 ~ Jan S F 6 : 4 97 ? 85% n 15 74 Mar 12 
nll ga Gore’n:.| ss.. 10% | 12% a 27 | 90% web 2 4%s. 364 281, | 1018 Mar a , 
Railway Sted! werjeetes) TRB ve a Jam 14 | 101 Feb 11 gs, 30% 32% | 484 Tan i 93 Jan 22 
Reading” - il a i 791, a7 aes ae — = 2 a. cs | iy Feb 20 $3 Mar - 
Rept recat Ct at aramese yan dale, feb °s | Eackawanna S05 _ eeiee bap ini Feb 17 éy Jan 21 
e —_ Iron & Steel. . 38 834, 36% Ma soit Feb 10 Lackawann Term ist 4s i ee 64 ret 9; 70 Jan 29 
St Toute & ean I eel. 83% +4, 384 wr 12 | + te _ 6 ———_ Gas nee = 1950 7% TRI ae Ne 17 5) — 12 
am Wrancierc 05 80: 86 an 2 ake Eri : 90 81 5| 8 n ii 
Seaboard Air Line...» a5 | 1a | 103 Mar 12 | 71% Jan 9 | Gs Brie & West ist 53 0" S912 | 8044 Mar 13 a ree 
Sears-R “cee Ae 8 21% 14y ar 14100 an 18 o deb 4 s, 1928 90 RO %, vO % F , 86 n 20 
s eee oe I 7: 7 My 4 Jan 4 _ Jan Liggett & M 1931... 877 + AR 2 eb 7 9 Jan 2 
Sinclair Oil & Refs... i” | ie 191, Mar 12 10% Jan 13 | "do os. Myers Ts... ame 50% Jan 21 3% Jan 6 
eeee - , rod Mar oR 0 58. ew oe geeeee “ > > a 
Southern ‘Sicel & IroniGo } + Hie 0% sot an 13 | 19h Feb = owls & ta ref 4s..... 90 1 Dd ‘| oe oo 2 > Hi Feb 7 
uthern Railway eee eee 102 TZ 52 =o 4 Mar 15 $5 Feb a ae tA Rpg Unified ae ee tees : Pras 98% _— 10 112 Mar 14 
sede ising: | a8 Hie Hl ae Se denmifaan eee ooo mas He iS ot| tty fee 
Studebak ng fe ay 684 <S4 80% J ‘ 0: 951 eb 10 M Steel 58.----4- eee | oes 88% J «i 76% 25 
‘ er ‘ Qs 67% ri an o J o, K st & 86 7 ee | THY an Jan 2: 
en. Steel. seecees rt 132% aa. en 2 66% an 31 x. , 4s Tex ee ig Oe sas cee Bs — 27 | 73 7 a 22 
cop wage pee a eee 261 1 1 ven ¢ 4 oO a ae 355 oe & 9 =4 n 6 a Mar 
Tobac oan. <*?** ia | 9170 36 + ti Mar 13 = Jan +f do Bs 1065, 5s, 1923.| 93 bp 69% 69" Jan 15 a Feb 28 
Tobacco Products... « «| 17% | 211% | "36 ~ sele = = 2 mm... Te. a lay 62% "911, 93 Jan 6) Se Ss 
Union ty Rapid s,: cece! 91 a 32% 86 Mar 13 185 Jan 91 al Pow Re es eee | eee 95 56 + 27 29 7 an 28 
U Bag & Pa ansit mr octadh s6% | 9074 Jan 3) +4 Jan 9 Y Air B er 58 A... 61. sess | 87% an 9) 93 ig Feb 26 
ve Pacific. per a6 ae ae tee 49 /3 Feb OT 738 Jan 21 ~_ York ag cony 6s. 921, 59 % 63% <a 16 87% Feb 17 
_seieniieRgaet : ‘ 8 | os eb 28, 38 o re eescee ae 95 | an 22 
Dated lear Siores. Crib | rh ay Ma al oe 8 | Soars since ie ee 23g dan 8) oh Feb z 
ru See ? 73 oP, a ar 3) an Geb Cs, fp. ----- 82%, . 2 Y, 4 eb 25 
st Te piebhec | tio” | 408 we oe S| 128% Jan A Rot oe ie 4 | $841 osx <2 2 = 99% Feb 8 
U Cast 1, P& F.:.. = 41 101 10242 Mar 12 | aa Jan : do coll LH&P sd 81 oot | 99% Jan 11 soap gem oe 
} 3 Ind, Alcohol. | 21 (2 54 Ys 541g — a 12 soit Jan 2 xs Y,N pee tr 5s. 73 73° S0%% —s a oT —_ 13 
CRIP APR at: 8 sae 91, | 21 eb 19 | an ew Yo conv d y2Y ( 74 4\| 8 an 21 
M4 s Healty & = Pe ae ee ae a 138 V4 146% Mar 14 7. Jan : do nai t Rys ref fev Se @é @ a : 923 at O4 Feb 37 ; - Jan 23 
72 ub : provem *t 311 o | evocce 108 . _ 14 | ss Jan 15 NY Telepho B.wsece os 43 41. 88 a 30 91 Feb 4 
par] BR | Be Bs 4] eh fe a] See Sitti) we) eM oe Ni 10 40% Jang 
utah Coppers 222 ed 11% | eet Mar 15| 738" Jan ER ty oe con 4s) 8414 “o |e eee 12” Jan 8 
—— > nade vand =. 11454 115% Mar 12) = Jan = Northern A en 4s Teton 2 - % | 86% = 6 a. Jan ° 
yabash. ee rag eeeee! 601% 69 74% ne | 113% he 10 as gene Pacific prior 43 ° a3 a j .* 82 Jan os S2 = ee 15 
— reese ” { yf i oeee ov auaie — 2 e ~~ 
Western Maryland... "33 127% | 13% Jan 11) 51 Feb 7 Oregon By & Nav oA Als. 834 86, Jan 10 80% Mar 10 
Westinghouse 1 Mdseeeee) 1d 10: a ais Jan 7 plo, tet 48. ine Ist 63 “idi'* “101” eri Jan 10 83% Feb 13 
Wheelin ouse B & M. “ee 89% 0% 12% J ar -3 | 7% an 7 Pe ec Tel & Tel ceeeees ge 101 J1 7™ Jan 13) 08 % M 13 
yg: il pany OS eS 10% | Rou Jan 18! 86 4 Jan 20 <9 yy! “eseeeeebe 86 a1 aa” Gee 81 ar 8 
White Motor... rie..| 8% 45% | 47% mes 12 | 86 —_ 7 rents i ateeas te Pes 92 95 Jan 9) S51, Jan 30 
Ww Aehsintiy |ctt 18 8 9%, Mar 12. 4 Jan ple’s Soleo beet <8 See me | 851 30 
| ilys Overland. on Seno! 56 2 te o1 —_ o7 | aie a 50 Pub. Service A, OE fo 861, 8a med 2. 92%, yed y 
Wilson & Co...... |, Zee re 57% Feb ‘| a aoe 5 | See tren hf —* |. | % Jan 87s Jal 4 
Wisconsin Central. beets 23% 92% se Mar 12. 45 i Rio Aron & Stee aren 63% wr ae T| 74% Mar i 
OO | « — os _ = « n . 72 a -—— P 
jorthinete KF. w.... | 126% | 16% | J9% a. ae 87% ges 22 * & Iron } ist 4s. -69°°| 69 56% Jan a; Se 5 er 
Sena hams] HR) S| a ras Sr ae jen 8 
seal 68 VY os 133% ae 830 Jan 20 Ss ver &G eeeeeces _- 9518 : Jan *® J 3 
eee ae eee: it 61 % 687% Jan 9 12 4 Jan 99 t L & S F ulf 4s. sO RO ‘ i 96% J 6 69 an 7 
a | 8% Mar 7 20 Feb 7 L adj 6s.... 74% | 7 82 an 21. 95 Mar 7 
peer * BONDS © Tl a tee StL & Scnthest boot 74%. ost =" — S 78% Mon 11 
AIO eece - ve » | = j Ma P= 
baleen ‘as nv deb 6s) « Pe. By yoy x _ hese a nia + € 43% “5% |e 8 | est Jan 23 
pa..#.... eb 5 os See 58 ) sah tage ae rer ae 35 do | Air Tg 4s gine. . eeesee 8 74 — 8 ' 40% —_ 5 
p pret re Hide & Lea 6. 107 44 e Lb ecececs 102%, Jan 19) : do ref 4s nt 5s. i1'4 71 61% M 9| 68% I . 
eric Le 4 1 4 F 30 Si coe 4 » ar 1 - Ma > 
an §S a 63 1¢ 06 ne eb 2 M a % ei a Rl, - i4 5 i 587 r 12 
Sees es Maa “a | asi at Bie me eiror engi] Ha) | & eel ig im 
0 collat nv4%s cosece | cos | Jan 0 JT do col cific re = 97% 57% | 60 n 7} 47 Mar 15 
do ¢ eral 4s.. 90 ary, 93 J 1 99 an 18 lateral 4 s. 89 96 ly 9 Jan 6 47% Feb 1 
American ‘Thre Os a | oe v2 84 7 aa Mar 15 soi at 10 he — za ee | écuaes ed sate — 10° 95 Feb 36 
Amer Wet ead Teh g 91% 90%, oa My eb 6 85 Feb 30 Sienitea . RI ere 8314 “spas 77 oon 14; 81 = 31 
Ann APE oo om | ger ee tl a elo eb gen 48, SI] ange | ogee 104g Jan 20/73 Jan 8 
AT& 4 alge etal nk oe 98 Mar 15 97 Mar 15 T oO conv ° eaten! Fe 9356 d Jan 2% M 
, F salle Giant pete 18 bes. — Mar 14 wi Ma ” exas & P 6s. 67% 661 965% J 6 | 100 ar 6 
speed wae” ty 87 1 4. an 2 88 ar 15 Third acific ast é "| 102 61, | 68 an 6) 93 Jan 21 
oe Rae ye | Beara e| ea ie 288 dee 
Ese Eat Tam, | 78% Jan 18) Tou ze a ee 2% | 2%) 4 Jan 101% Jan 2 
or Sike.| 88% POM <p J 75 ‘eb 14 do ce ist 45 ite 32 an 9 3 Mar 
eevee han $s, 88, | s Jan . 81%, he = > ist & 4s.... - ; “| 865% 7 51 %” — 20 + Jan a 
socee 5 ol 76% 76 - - Jan 1 T5w% \ 14 United R ref 4 Seared R61, _ 89% an 9 reah Jan 24 
Div 3%s é 7 CO 82% Ja 5) 88 Mar 12 | USR ys San aon eo) 82% 855, | 89 Jan 9| 85% Mar 12 
iy Ss) S37 83% | 80° Jan 2/ 75% Jan 24 US Rubber Gs. nas) 52) 32" so Jan 8 $6 Mar 8 
a 3% | 96. | Jan 76 . eo Ng “| 7 - aaa? toe sa -" aa 14 
5 ee) ROT , 96 14 Jan 2 eel 5 eeeeee 40 —— Ms ‘ v 
inl ie Lage so Mar | s. = 18 Woacee Snes cor) “idoig | “150 ia" Mar 11] 22 = 3 
Vy ecco | o | se! oe eees ? 
A hag pees ~ | T79¥, | is% — 2 | i Jan of Mh orwge] a. B... ee eeee 95% | 95 4 ‘* jon . 7 NP tpg ae bee 14 
lec Ba) «25-5 |---| 957 gam 6) 72 Feb 28 abash Ist 58... bo ::| -"aeeg| “aA 96, jan 7 $01 Jan 23 
co : ‘ ee $ $3 Bee Bo | rather cise’ fo: pad | y an 2 j ‘ 
ees 92 | 25% see ss . wee Western Electric 5s... .. 95% | 95, 04% Jan 24 | 100% Mar 7 
gn 5s | a5 4 oo i ° 94 Tan “ 98% he 27 won ar agen Set O7 te 84% te Jan 30 ts Mar 12 
+! 0% Do % | 7 e nion col tr 5s... ws 97: - > - 
a 48. 02% | 102% | oe sl 90% Mar 13 wilton real estate eo Te! oie | eet Jan (7) $3% pes 13 
B.| ++: 78% | 83 an 8 102 eb 20 son & Co 1 “Ochs Galahad Beit 1% | So% M 27 | oF ‘ 
sey iE Ee g- . wes 8 lai ae BR ee f) Mar 12, 5 Jan 
Bescees] Oa oar] 99% Jan 7) 79% Jan 27 pe teste ta sibs és....\ "dau | 98% of Feb 15 58 Jan ot 
acssces| tom) Tea 83% Jan 2 O7% Feb 25 * GOV'T & MUNICIE sj | 681g | 99 Mar 13 86% Jan "3 
ee es oe eeece | @ o'” | 81 { 77 28 s “ar $s r Ja - 
& Q gen 4s + tas 365% | 53° Jan 10| 18 Jan 21 seve _— 13 96% Jan 26 
div 3s. | 954 80% | 3 Jan 14| tf EE 18 Anglo-French 
ae wah Y eae eee - eb | , Mar 12 nese Gov Ry 5e.....| ~~ ae 971 n 
wee 83% se Sen 12| 71g Mar 12 City of Paris. rae fees | 8 | S3% Jan 98) 5 
<P _. 60%, | 62 _ 9| 83% Mar 12 Dom o tae te... : 3) Jan 11 96% Jan 13 
Chi & N 14s. eee} 78 81% 84 an 16; 60 eb 21 Do of Canada 9 weet) wees 99%, 100 Mar 4; 70 Mar 15 
Chica orthw’ t gn *s | 71 77 li, 81 Jan 6 81 Jan 15 m of Canada. P 1.... og% | 9Ry 8 Mar 8 Jan 10 
Chi, Rar ato ty s.. ol eoccece | ‘0 2% Jan 9 | qT ‘ Feb 26 Dom of Canada 26. bes o8% YS 2S Jan 11 985% an 16 
di & Pac |) °°a8y | 78° 4 Jan 6) 5% Jan 22 Bot Canetee is 97% | 97% Feb 814% Ja 
° refen Rt ge 4n| Rt 78 2% J | 69% Feb 14 im J p 5%s, 191 975% § 98 1; 97 n 6 
Chi & Wes g 4s.. 78% es | gl oo 25 81 eb 14 p Jap ist ser 4 9 1051 97 & 98 Jan 6| 96 Jan 7 
Col e Weat'n indiana 4a 62” iy) TO Jan 8) 1 Mar 1 | N'K City 44s, 10 ws.) Tang) “or | “oa Jan ot | 9% Jan ie 
Fe ee gl ae 62 | 61% | 6% Jan 8| 74 Feb 2| NYC %s, 1963... 92° | 91% o% Ber i an 10 
sintee cv) Thy) Ts) 77 an S| ity Mar 20 UK fe Bai 1900.25. 90 1b0ss | 103 Feb 288538 jan 
ed G : 781, (77 n 13/7 an 27 ibe nm ; 96 | 97 = 3 : 
ne 4 Sa jas conv 68 eet) ae | 89% Jan 16) ae i 27 U § Liberty OS 100% | 100% 7% Jan 3 | 96 san 2 
do 1st con 48.. eee! 83 R23 % 102 J a 6 77% [a 14 U — iberty 2d 4 ° 94.40 a. 80 99.80 , 6 00 an 13 
Distiller & ref asege 691 835% | 85% an 16/| 100% an 20 S Liberty ist Ren cei 93°78 94°90) 94.5 an 16| 98.2 Ton 6 
s Secutitios 49 1. 69 | 72 Jan 6/ 83: Jan 27 US rty 2 4\s.. 94.56 93.64 asd Mar 8| 92. 0 Feb 21 
s5s..| 00 49% | co o. 8 oe Jan 21 Ge tae St S++! 93:80 | 93.68 3 So i 2 
90 917" jan >| 49 Jan 21 S Liberty 4th ie °* "| 95.20 93 6e| 95.42 o 3) 94.60 Jan 13 
A o o we » 2a 3 » on an 
¢| 39% Jan Be pee Oe ae | 98:72 | 96.50 a aa 93.74 Mar Le 
for — and low for th mom 93.76 Feb 31 
e year, corrected — to noon on F .76 Feb 11 
close of th n Friday. 
e pr 
SP ny High and low 
dividend. 
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WHOLESALE QUOTATIONS OF COMMODITIES 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 










































































































































































































ARTICLE | This Week | Last Year ARTIC Bis RAS Se: espa 
LE 
This Week| Last Year ARTICLE This Week| Last Year 
APPLEs: DYESTUFFS.—Ann. Can. * 
EE sasdcnssugakt bbl} 6.00 3.00 Anion PPS; Ann- Can. tb 4 33 ||OILS: Cocoanut, Cochin. .Ib} *.... 18 
WE Gon seicbnente ke ” 8.00 6.00 Bi-chromate Potash “am. “| 36 oy 2d, domestic ccs 0 sRe ree ee ‘3 
BHANS | Carmine, No. 40..:.... | 4.60%] 434 Newfoundland’. noe. Oe 1.17 
Marrow, choice. . -100 Ib oa 10. 00 15.25 | — silver *eeeesr . = 78 57 Cottonseed eee Sips veenee . : 13 18 
Medion’ Sete: +> | 22 15.25 pw eee reece a ae Lard, rime, city... .. ‘gal ois a" 
Pea, choice. . ‘6 +s|— eo 13.75 | Gambier i 1b eeee 70.00 | 2 No. 1d ee ee eseeese ee 1.10 er 
Red kidney, ‘choice._ “6 s! 11.00 14.75 Indigo. Madras. eeerees eee os 1 15 26 Linseed. cliy, raw. eeee sé 1.50 as 
White kidvey: mcs «sss! 22-00 16:00 || Nutgeltes “aiegpo: 22027 10 +2. || Neatsfoot, 80° © to. 1 27 ee 1:50 9°80 
- Prussiate potash, yellow “ os 95 Petroleum, cr., “at well. bbl 4.00 4.00 
Brick, ‘Hed. Bes oo loeo) 16.00 —_ || Sumac 28% tan. acid. . ton te 95:00 Tonk in bbls. .....gal/+ "18% 16 
Cement, Portl’d dom\.bbl| 3:20 2:35 ||FERTILIZERS: Gan’e auto fo oar es, it | 11 
tine: Eastern, _— 1000) | 4.75 4.75 “the ee a Gasoline, 68 5 et oft, bbls 24 24 
peeageekse en 7 "15 “* n., lub. "q « 
Shingles, Cyp. No. 1..1000| 8:50 Hie es tach ‘basin’ "| 30.00 | 38,00 |] Cyttuaer, “ex echt e, A 39 18 
e@ po basis Paraffine, 903 spec. on és 36 4 
BURLAP, 10%-08.-40-in. ya— 8,3 23 || Nitete saan sie, 1299 Ib) *13.00 17,25 || Wax, ref., 125 m. p . «Ib 13 11% 
eeeses S®eeeerce 6.40 18 i, | [one te ammonia, 4.07% 4.50 — first run. eeeetees 74 35 
COFFEE, No. 7 Rio..... ; a | ~-enpesyey an EEE eile te. 4.50 AINTS: Litharge, Am. 
Santos No. 4... Bs. ae it %| Sul. potash, bs. 80% *“ « 13°75 7'e Ochre, Fren a — ‘3 . 9% 2% 
: FLOUR 50 || Paris White, Am...100 1b 1.50 1,50 
COTTON GOODs: hi Spring 100% wpe - 196 Ibs +- 11.25 10.75 Red Lead, American... .1Ib 10 "10 
shee t’ g8, stand. -yd 17 | Winte ‘atta a 4 10. 50 10:8 Vermilion, English . eeee sé 1 40 2 00 
—— sheetings. ga 2. 4 |/GRAIN: “85 |/ White Lead in Oll...... ee 18 ‘10% 
Bleached sheetings, st.. ‘ 21% | 35 | Wheat, No. 2 red.... --bu ss 37% ##2 07 ay cone 9 9 
Medium bhareseeee coos 8 16 22 Corn, No. 3 yellow... coe Mi 1,90 % Whi cf. ‘in “oir. wee 5 Pees 
rown »4yd.. “| 124-124 21 || Oats, No. 3 white...°°° «|; 1-41 | —-:1506 4 | 7 Comte +++ 100 tp 1,25 1.25 
Standard prints...... oo 12%, 18%,|| Rye, No. 2...... a; ee = ee a a ee 10% 10 
cee dril 4 atandard.. of ae S| 2314 | Barley, milling occcccce “/+ 1.10 1.95 | 8 Peres 12 13 
ara * Sith, 3 Bsc “inck, | Wy 19 i Pigs ty timothy. -100 Ib 1.75 1.80 poe his roll. -100 Ib 3.75 3.00 
Gin cloths, 38% “ine ee ere 8. Boards, Chip 2222220052) gy of | ge (8% 
DAIRY: | oe | Midway, shipment......1b 24 29 | traw . e+ “45.00 55.00 
AIRY: : | HIDES. cht at Writing, ledger... lb 1 
’ Ee extras. Ib) + 67 14 | 401%)! Pack N % o _ meh = ged Mie ee eee ° 14 12 
Renovated?” som to fair. “a + 47 | 35 ”| | nee gf hy native... Ib sa a PBHAS: Scotch, choice.100 Ib 7.50 12.00 
firsts ee ea 51 = ewes ee eeee | " 
Geese, wm. held sp. alt ay 2 = eng hones ce et 25 21 (PLATINUM ...... neteeu 0z/—. 95.00 105.00 
er grades... “| 32 16 ate — native... 4 33 22 PROVISIONS, (tenga 
ages, nearby, fancy... dos 46 43%|| Go ~ grad, < " 16 oo live -++100 Ib 10.25 9.50 
estern firsts....-.. +. 33 7 || Country No. 1 steers.... 21 16 | live... “ 19.35 17.25 
| No. 1 cows, heavy..... «— 19 13 | Lard, Middle sak. eld 28K 5 
PRIED FRUITS: | ag ; buff hides. abe a s% es! 19 13 Pork ; mess...... bbl | + 50/00 se oe 
Apples, evap. choice .. ..1b is | 15% || No- 1 Kip... 22, “ 27 17 || Sheep, 4s -setbetae Ib/+ 12.00 11:00 
Apricots, choice. . . a a sé 25 I7e | PS 1 ree “im ee ee ee ib 4 Zz Short ribs, sides l’se sé Prt 2405 
, xes eeeeeeeeece 66 * ** @-« ° “ pr me. eece ! . - 66 . : , f 
Currants, seaned, bbls. . ot ee 19 | 26 | ZUTE. shipment, new..... a 9% 11% Heme, N ¥ ag By ig i+ 25 14 rt 
emon mG oe pweense teens a OOK) H Tallow, N. Y..... "ae 9 y, 
aati icin 7 a 2 | | Hemlock, sole, t.r...... 40 wisigy oom 
Peaches. C ai. standard. «| 17%, | | ye ks ib 70 50 mee: a _ _ 
’ al., 40- « | oa cks, No. 1 * 
a race i any “ 1914 | 1 +4! LD ~ ng butts, No hy. “ 95 msn Up-river, fine. .lb — 56 60 
aisins 4-cr..... s : 140-1 7h 
California stand, Tr Pee. 3.00 | Hemlock Pa., b. pr. 1000 ft 36.00 30.50 | Domestic No. 5 300- 13 tL 6:56 510 
ME. octpicccceca a Re: 10% ' bons > “No. SALT FISH: 
DRUGS & CHEMICALS: a | | Oak, plain, 474 Ista | eee | 3550 |] Mackerel, Irish, fall tat 
Ace cetarilid, E bbls. . 48 78 | dds pa aapkattie +73 00 63 00 Cod, Geo 92 Ce eCCO— EO OS - bbl 26.00 81.00 
Acid, Acetic, 28 deg. i0o'lbl 3.25 5.75 || Oak, ata, strictly ; age alge egy 100 Ib} 11.00 11.00 
Oi a ac eee eee — 7 | 3 | Red Sum m, 1-inch, . SPICHS: Mace.. **eeees bb 40 45 
tric, frame > Oeeee 1,25 75 || Ists & 2ds (Cairo) «  «: 58.00 55.00 Cloves, Zanzibar....... «| — 261% 48% 
Muriatic, 18’......1001 2.00 | 1.50 | Poplar, Ists & 2ds. “ «| +90.00 70.00 Nutmegs, 1058-1108." °° as 36 » 
Nitric, _germtoenne: «Ib 38 io White ‘Ash, 4/4 Ists Gt ‘pera me 15ig i8 
Oxa eeeereeeeeeseesesn e | > Ge cccecsesicoc s¢ $6 . e ‘o_ 
Sulphur} 00. ++ 100 Ibs A 1.50 || Beech 4/4 Ists, 248 roa-38 69.00 pper, Singapore, black **\— 201 4% 
b < | re lg sé sé . 2 © 
Alcohol, 190’ prf. U.S.P.gal) 4.91, 4.9; @ Chestnut “4/t Ieee yeh 65.00 |/SPIRITS, Ctacinnati.. . .gal| oor Ee 4.60 
. . wood . RS FS pet edulbenogs “ «4! $56.00 49.00 || ‘Most, Tent; ,96°...100 1b] **7.28 6.005 
denat. 188 pref 40 73 |\Cypress, No. 1 com. ‘ ° Muscova do 89° test **9 Ac sess 
Alem, lump. . tote eeees be 4% C3] (Cairo) .......¢.. .  - 36.00 32.00 Fine gran., in bbls... “ + — 7.45 
‘ mmonia, cont ate 4 12 11 || Mahog.No.1com.1-in 100 ft 20.00 15.00 ed Formosa, fair......1b— 2314; . 28 
Arsenic, is sehen « ; 10 15%) Maple, 4/4,1sts, 2ds 1000 ft} 52.00 48,00 || Fine ce wesc ce cenn oe a oe 40 
Bir, Can iba, Ss A. . 72% | Spruce, 2-in. rand. «6 38.00 35.00 de low. hb Cae bi dmae silleen 25 24 
r Moe ce se céce gal 8.00 6. Yel. pine, LtA flat * “ 47.00 42.50 patina: isbeantee ‘O 45 40 
: re ibdib «taba inmese seca 3.40 3.80 Cherry 4/4 sts & y Hyson, low......: wen 34 33 
Bi atig wan get ane: “| RS ttl agthin “4! $105.00 90.00 || Firsis .........00: +F 44 44 
Brerb te soda, Am.100 Ibs 2.70 2.75 hemette 4/4° Ists . TOBACCO, 1’ 218 nc, 
eaching powder, "over chews, “al 465.00 | 58,00. || Burke Red Vile. '18 crop: 
eid pe 2.00 2.00 | METALS: os Common ; pet—Com Fev tig . 30 26 
7 i i I : eeeeeececaecece . ps 
Brimst one, crude dom..ton) 45.00 45.00 0. 2X, Phila...... -ton) 36,15 34.25 || Fine "7202200000: , 60 34 
Galome Lmerican Komen Ib} 1.51 1.91 basic, valley furnace.. “; 30.00 33.00 Burley “colory—Oomimos « 40 
G —_ or, foreign, ref'd. ‘‘ 2.60 9814|| Bessemer, Pittsburgh “| 33.60 37.25 ~ mmon. “ 45 = 
ree meng soap, pure white sé 58 50 | ay forge, Pittsburgh. ee 81.40 32°75 eeeeee *eeee08 84 
é 8 4 Oil 1 49 Weipa 29 | Nov. So. Cine’s ° ym 34.60 . vecrrapuns: 
laustic soda 75%. .100 Ibe 2.85 4.0 Billets, Bessemer, Pgh’. “| 43°50 47:50 || Gabbage ......... ++ssbbi] , 2.50 1.75 
Gnierate po potash......... Ib 82 40 | forging, Pittsburgh.... «| 60.00 60.00 Onions geri “1100 18 330 2:42 
Cocaine hydrochloride. i: 9.50 9.00 w re rods, Pitternigh ‘ 57:00 37 00 Suenipe, rutabagas. .. : - + bbl 1.00 1.00 
Codliver Oll, Norway...bbl/ 130.00 135.00 || Bess. rails, hy., at mill. «| 55.00 + + WOOL--SCOURED BASIS: 
Gorrosi Sreublimate. FES Ib)  * aie Iron bars, ret. Phil. 100 1b] 3.145 "3:685 || Ohio and Similar 
, eee ' 8 ***t®eeee ve 
Creosote, , h oso © 1.90 1.90 Steel bare, Pitts... “ « 276 200 Blood staple. Sada 180 - 
— = ts, dom...100 Ib 3.00 3.25 Tank plates, Pitts. « « 3.00 3.25 Staple ... “heats 1.45 na 
Fergal. -.-+....Ib} 3.00 0 || Beams, Pittsburgh. « «| 2°89 3.00 Low % blood....3 0.35 «| = 1:17 as 
ri COYGe we. 00. | 2214 | 20 | Angles, Pittsburgh. ‘* « 2.80 3-00 Common and braid.” « 1.07 i 
G geet ne, C. P.. in bulk.Ib| 16% 67 Sheets, black, No, 28 , : Mo., Ind., Ill. & ; oy 
um-Arabic, firsts...... 5 | 55 || Pittsburgh _.. “4 4.70 5.0 ‘Blood ata ,Sim.-Av.: 1,60 
Gamten, Sumatra..... 32 | 33 || Wire Nails, Pitts.. “ | 3°50 3°50 Blood clothing...” “| 1157 Sa 
Dn -teseebeseos , | 1.90 1,85 Cut Nai Pit tts. +6 rT} 4.00 4.50 Sta le s “ 1.87 — 
Shel al, ee enewkes of Sic 7 | on Wire, galvan- . ree hbhtieecss % SOR és 
** eet eees oi *+@e | | . 8 «6 err a . 
loa ee a Alep ist. | 8,75 2.15 || Galv. Sheets No. 28 ‘Pitts “ 8:05 6°33 Blood = » 1,638 
ST eansg sss sl, Bae | $8 | Recomtie orentn! O | OE | eet Gethin oR) ER | 
SOP esesce ° ° | “ "s sé 
Morphing Suh. ik. 20:98 | ka || Foundry: rompt sue: «| $90 | 8.00 | RRA waple Brad «| EHP | 
Nitrate Silver, ‘crystals. ey | — Dig (t ton lots) Ib 31 32 —~ eh Staple 50/56 8 * 1,82 ee 
Nux Vomica....-..... 7, Ib) 10 "| 12 || Copper, ake, eee? 6 ie agit|| % Blood stan 48/50's «| 1.28 on 
wit \~ pbb eh eee ‘e 1.45 | 105 || NO 15 Ms 23 14) kL, 28 a staple 46/48's * 1.36 n 
Ben PSCC CCC OSE SESE Ss ad 2.85 2.40 | Spelter, N. , oe sibs wel Ee 23% Common and b “re 4's se 1. 5 
SSS o¢ 6.50 | -50 Le ad, N — toaigeiriedowssey as Si 8. 10, Texas—A 2 raid 40 8. -05 “9 
Optum,’ sobbing’ wees: S| 92-89 | 1.70 FB Me eccoscc ol ge |g 7 menthd...<....01 4.80 
Uicksilver .......... _ oo | “aoe | aqinplate, Pitts., 100:1b. box 7.35 7.75 Short 8 months...” a 1.45 e 
uenioe, 100-02. tins. ..oz: 90 | “75 | New Orlea t —_— ‘| WOOLEN GOopDs: 
RS aR eotay: Ib) 46%) 39 common L Stand. ‘pA hteoy 16-02.yd 3.50 4.15 
a ammoniac, lump. . 44! ’ 5 30 open kettle. eee eeereees gal 43 43 Serge, 11 eeeees sé 2.62% 8.22 
Sa ; 1 soda, American. -100 Ib) 1.60 1.10 | Syru commen: ceeeees eal 76 67 Serge, 18-02 Cee seers ‘6 3.72% 4.17% 
Sa tpetre. commercial “ “| 13°59 12.00 |INAVAL STORES: °°" ** | 40 45 || Fancy Cassimere, 13-02, « 2.87% 8.35 
sersaparilia. Honduras. . ib! 90 70 «|| Pit bh bbl % 36-in. all- worsted se serge, * 65 75 
Soda ash, Bas light.100° Ib | 41-65 2 75 | Ros eee eccescece sae 7 12:90 ar 36-in. all-worsted Pan- 
recvedetos 50 4.50 0 good, os y mB tect ecrescccceccs f 
TO Be coe “s 7.50 9. 75, dl Tar, ‘iin b burn tt eee Jt 2 ts 12.00 Broadcioth’ 54-in....., “* 5.78 3.50 
— irpentine ...........gal - t+ 73% ___44 | 36-in. cotton warp serge. ‘¢ 70 75 
ii Pinoy . — Bae week. Advances 26 — Means decline from previous week. Declines 2¢ ‘Quotations non sno inal 
erage price of wool at Philadelphia, as adopted by the Council of Nationn) Defen i 1 


se Governenane maximums. 


ce 








00 Sm te mt tt mm... 








































> J —s 
ihn wai saea DUN’S REVIEW 15 
~ ' Books Books 
| N V E 4 T M EN T S Name and — Payable. Close. Name and Rate. —— Close, 
PB - 0 etecet Brit-Am Tob, 6 int...... Mar. 31 nae Mexican Petrol, 2 q....... April Mar. 15 
— ° Bkn Un Gas, 1% ” ievee< April 1 Mar. 15 | Mich S Tel pf, 1% q...... Mar. 5 Mar. 24 
Dividend Declarations meres OEE Be cs ccddicc April 1 Mar. 20 | Montana Power, 1% q.... April 1 Mar. 15 
Buff Gen Elec 2 q........ Mar. 31 *Mar. 20 | Montana Power pf, 1% q. April 1 Mar. 15 
RAILROADS Cal Packing pf, 1% q..... April 1 Mar. 16 | Mont Ward pf, 1% q...... April 1 Mar. 20 
Books | Cal Pet pf, BEE Gevecdcocs April 1 Mar. 17} Narra El Lt, $1 q........ April 1 *Mar. 15 
Name and Rate. Payable. Close. | Cal Pet pf, t2 acc........ April 1 Mar. 17| Nat C & Suit, 1% q....... April15 ‘*April 8 
Boston & Albany, 2q...... Mar. 31 *Feb. 28 | Cambria Iron, $1......... April 1 . Mar. 15 | Nat Licorice pf, 1% q.... Mar. 31 Mar. 24 
Buff & Sus, 1% q........ Mar. 29° Mar. 15/ Can C & F pf, 1% q...... April10 *Mar. 26 | Nat Oil pf, 20c q........ April15 April 1 
Buff & Sus, % eXx......... Mar. 29° Mar. 15/ Can C Rug pf, 1% q...... Mar. 31 Mar. 17 | Nat P & Type, 2q........ April15 *Mar. 31 
Can Pacific, 2% q........ April 1 Feb. 28) can — Wh, com & pf, Nat P & Type pf, 1% q... April15 *Mar. 31 
C, B & Q, 2 Qeeeesecvceees Mar. 25 *Mar. 19 SCO Ni cvcacinbdeweds hoc | St ane Nat Security, 3 q.......... April 1 *Mar. 20 
Chi & N W, 1% q........ April 1 Mar. 7) Can Gen BS ace cie April 1 Mar. 15 | Nat Sugar, 1% q.......... April 2 Mar. 10 
Chi & N W pf, 2 q........ April 1 Mar. 7] Can Loco, 1% q.......... April 1 Mar. 20 | Nevada Copper, 37%c q... Mar. 31 Mar. 14 
L V com & pf, $1.25 q.... April 5 Mar. 15 Can Loco pf, 1% q....... April 1 Mar. 20| New River, 1% q......... Mar. 28 Mar. 26 
Manhattan Ry, 1% q...... April 1 *Mar. 15 Case (J I) pf, 1% Aeagteath April 1 *Mar. 17 | Niag Falls Power pf, 1% q April15 Mar. 31 
M, StP& SSM, com & pf, | Celluloid Co, 2 q.......... Mar. 31 Mar. Nip Mines, 25c q.......... April 21 Mar. 31 
i, April15 Mar. 20 Gent C & C, 1% G.eeeeee. April15 Mar. 31 | North American, 1% q.... April 1 *Mar. 20 
N Y Central, 1% q...... May 1 April 8/ Cent C&C pf, 1% qa...... April15 Mar. 31] Ogilvie F Mills, 3 q...... April 1 Mar. 20 
NY L & W, 1% q........ April 1 *Mar. 14/ Cen Leath pf, 1% a. . April 1 Mar. 10 | Ohio C Gas pf, 1% q...... April 1 Mar. 15 
P, BL.& LE, 7dc.......... April 1 Mar. 15 | Cent Pet pf, 2%.......... April 1 Mar. 27] Osceola C Min, $1 q....... Mar. 31 Mar. 15 
P, Ft W & C, 1% q....... April 8 Mar. 10/ Gent St El pf, 1% q...... April 1 Mar. 10] Ottawa Car Mf, 1q....... April 1 Mar. 15 
P, Ft W & C sp, gtd, 1% q April 1 Mar. 10/ Cert-teed Prod ist & 2d pf, Owens Bot M, 75c q...... April 1 *Mar. 22 
Reading 2d pf, 50c q...... April10 *Mar. 25 OO Sy Fe April 1 *Mar. 21] Owens Bot M pf, 1% q.... April 1 *Mar. 22 
StL, RM & P pf, 1%q... Mar. 31 *Mar. 20! Chandler Motor, 3 q...... April 1 Mar. 11/| Pan Am Pet & T, §$1.25 q April10 Mar. 15 
So Pacific, 1% q.......... April 1 *Feb. 28 Charcoal Iron, 20c q..... April 1 Mar. 15| Pan Am Pet & T pf, 1% q April 1 Mar. 15 
So Ry, M & O cfs, 2 s.... April 1 *Mar. 15 | Chino Copper, 75c q...... Mar. 31 Mar. 14/| Penmans pf, 1% Spee May 1 April 21 
T, H & Buff, 1% q...... April 1 *Mar. 25 Gincin Tob W, 1..........- April 15 April Penn W & P, tae April 1 Mar. 19 
UNJRRE&C, 2% q.... Aprill10 Mar. 20 Git Gas, Ind, $1.25........ Mar. 29 Mar. 12] Pet-Mul ist Ps 2a pf, 1% q April 1 Mar. 20 
Union Pacific, 2% q...... April 1 Mar. 8  cj-akron Bag, 1% q...... April 1 Mar. 22| Phelps-Dodge, 2% q...... April 2 *Mar. 20 
Union Pacific pf, 2 8...... April 1 Mar. 8 GCluett-Peabody pf, 1% q.. April 1 Mar. 21! Pierce-A pf, 2 q.......... April 1 Mar. 17 
ee. SD Bb Meee wah ees April 1 Mar. 15 , Gont Can, eR Ma 6 od auwe « April 1 *Mar. 20/| Pitts Plate Glass, 1% q.. April 1 Mar. 15 
Wis Cent pf, 2 S......... April 1 Mar. 11) Cuba Cane Sug pf, 1% q.. April 1 Mar. 15] Pitts Plate Glass, 12 a.... April 1 Mar. 15 
Cudahy Pack, 1% q...... April 5 Mar. 36 | Price Brow, 3 °G....ccccces Aprii- 1 Mar. 14 
TRACTIONS Dodge Mfg, 1% q....... April 1 *Mar. + a > GS Gescecacs yee = _ a 
, Dodge Mfg, 1 sp........ April 1 *Mar. rairie O & G, 2 ex....... Apri Mar 
Am P & L pf, 1% q...... Agen 3 Mow. 20 a Ga ek 10 6... Aaa: 2: Se Oe | Boer Gon, See Sy eS April 1 Mar. 20 
Am Pub 5 pf, 1% 4q....-. aes} mer. 3° Dom Canners, 1% q...... April 2 Mar. 22] Prov P Mills, 1 q......... April 1 Mar. 15 
Ashe P & tpt, 1% Q--+- Apr 2 Mam. 2S - toes Gieet 1 G......... .. April 1 Mar. 15| Prov P Mills pf, 1% q.... April 1 Mar. 15 
Boston Elev, 1% q....... Apr. & Sar. 3. Dem Glass of 1% q...... April 1 Mar. 15 | Quaker Oats, 3 q......... pril15 April 1 
Bremen 3,48 Po 6G Aven 3: Mer. 2) Dom tree & & 10 &...... Abel 2° Mar. . 36 | Guaker Oote, i cc... - April 15 April 1 
Cap Tr, Wash, 1% q...... Apr 1 . Mer. 2¢ : pom Steel, 1% ¢....... ... April 1 Mar. 5] Quaker Oats pf, 1% q.... May 29 May 1 
Caro F & & pt, 1% @.-... apes 3 ee Sem Textile, 2 q......... April 1 Mar. 15 | Reece B H M, 30c q....... April 1 Mar. 15 
‘Coe SOK Das Fs BO Se Ae. Cae te Dems Seas Ok 2G G.;... Agee th ees. OO | eee Boke Se Sen a)... April 1 Mar. 15 
Dul-Sup T pf, 1 G..-.-ees April 2 tl a Draper Corp, 2 q.......-.- April 1 Mar. 8 | Regal Shoe pf, 1% q...... April 1 Mar. 21 
Frank & South, $4 q...... Ape 5 Mee. | nal 84 Bi pf, 1% ¢...... April 1 Mar. 21| Rem Type pf, 1% q...... ..... Mar. 31 
Houghton Co T pf, 3.s.... April 1 *Mar. 15 Du P de N & Co deb, 1% q April 25 April 10/|Rem Type 2d pf, 2 q...... ..... Mar. 31 
Il. Trac pf, 1% q.....--.. Apes} ee. tS: De 2 Se 0B 8% &:..... Mee 8 (eee 40 | Rem Tene Ot ta... Mar. 11 
Man Bdg 3c L, 1% q@...... Mar. Si “Mar. *2 Du P de NP pt 1% G.... May 1 ‘Apel 19 | Ree Motor Car, Shee... April 1 Mar. 15 
ee me Ey 2b Oe. SE eet Se ee Te: OE Bcccccces A & ee lene ee oe... May 1 *April 21 
WE TPARME, £ Go o--eeeess April 16 =Mar. 22 bast Kodak, 2% ex....... April 1 Feb. 38] Rep iron & 8 pf, 1% a April 1 Mar. 20 
Okla P & R, 12%c q...... April 3 Mar. 30 rast Kodak, 6 ex........ May 1 Mar. 81| Reynolds (R J) Tob, 3 q.. April 1 Mar. 21 
Ottawa L, HGF. 1% 4... Apri + Mar. O° Bast Kodak pt 1% ¢.... Apel 1 Bem $8 | Reynelds (R J) Tob Ser B. 
Ottawa Trac, 1 @.--.+--. Ans. > cee 2) | eae Gee We @s.6.ce ORS: Seen Al 8 @.........2.......... April 1 Mar. 21 
Phila Trac, $2 8.......++- gest } june. 5° Guscteie Sheet, 8 4.....<. April 1 Mar. 28|Reynolds (R J) Tob pf, 
2 aw vee ve ee. See 2 eee oo Seneeed Geet we 10. @.. Mee. 2 AMM ENS 0h -O,53555<ccco0ceece April 1 | Mar. 31 
Spgfd (Mo) ou 1% q April 1 Mar. i¢ Elec Stor Bat com & pf, 1q April 1 Mar. 17 | Royal Shinn oe Mar. 31 *Mar. 15 
Tri-City R & L pf, 1% q.. April 1 Mar. 30 Gon Baking pf, 1% q...-. April 1 Mar. 22 | Royal Baking P Ph 1% q.. Mar. 31 *Mar. 15 
zwin OC RF pt, 1% G-.--:. “+ oe *. | Gene Ce OF S08 @.. +... April 1 Mar. 18|S WPPL, 3q.......... pril 1 Mar. 15 
United Lb & R, 1 q....-... Ages — .% Gen Electric "2 @eeccesces April 15 *Mar. 15 | Safety Car H & L, 1%q.. April 1 Mar. 15 
United L & R ist pf, 1% @ April 1 oer oS Gen Fireproof com and pf, mee Ge BOO BG. « ceecivce Mar. 27 *Mar. 17 
soem oe ae ey BS eo oo 9 5' Ae eee ee L295 Qucccccccvcccccccecs AQEM 2 Maw. 90) Seare-Rechuck pe 1% G.. Apel i Seen. 38 
Wan. B & A pt, the q... Apel i Mat. 20 | cig Bp bis, 1 ¢....-... Ape 3 Man 90 | Ghatteeh Asta, Sac ¢..... Ane fe ; 
West End, Boston, 91.00.. Au > Te. 2 Gee ae ie ot th 6..... en 2 See ie 6 et oe ie Was aia April 1 Mar. 21 
We Seem OG, 2 G-ss20: Apes 5 ae | Giese Be $8 ¢........ Mae O- Mee 846s PR Gece, 06 <....... April 1 Mar. 15 
saeey BP Pe FS Gs. AGe.-5.. Mee Ot ene Oe. Os e....... oo a (ae 8 2? eee oe Te... April 1 Mar. 15 
Goodrich Co, 1 Q.cccccces MOY 15 cecce Stam OO Be & Os scccvcce April 1 Mar. 15 
MISCELLANEOUS Goodrich Co pf, 1% q..... April 1 ..... Stan Oil (Ohio), 3 ES PEO April : Feb 3 
' costco OU 1 eesee tan oO), GRisccoed pr eb. 
A,GE& Wt pe 1% Sss-+ Sees a = Gescbew ha, pees Asef 1 Mar. 22 | Steel Prod pf, 1% q...... June 1 *May 15 
aS Se T Uie ome Geos os me oe _ 17; Gt Nor Ore, $2........... April 9 Mar. 20 | Stromberg Car, Tic q..... April 1 Mar. 15 
AG Rumely pf, 1% .-+-+0+- Apes ; 15 Guant Sugar, $1.25 q..... April 1 *Mar. 19 | Stromberg Car, 25c ex.... April 1 Mar. 15 
Ahmeok Mining, 21 4.-;-.- reo +. onmee $1 | Gulf St Steel, 1 q........ April 1 Mar. 15 | Stutz Motor, $1.25....... April 1 Mar. 22 
ae oe a eet" aprili8 ®Mar. 31 | Guif St Steel Ist pf, 1% q. April 1 Mar. 15|Subway Realty, 1% q.... April 1 Mar. 20 
peo En i, Rape RAE ar. 17 | Gulf St Steel 2d pf, 1% q.. April 1 Mar. 15|Swan & Finch. 2% q...... May 1. April 1 
ee are eet April iS Mar. 241 Herb-W R pf, 1% q...... April19 April 9| Swift @ Co, 3-4......... . april 1 Mar. 10 
Am Ag Cnem, 2 @..--:->- Sas oe sy 24 | Hart, S & M "1% @ececece MOK Gi Mar. 20 | Taylor-Whar I & ‘Ss, 3 q.. April 1 Mar. 24 
he oe Soe 9G e:.-. ee eco es a SLigeceesses April 1 Mar. 17| Tex PC & 1. 1i qes..--0) Mar. 31. Mar. 15 
Am © Hote pe 60 G.-.--: a > _— Helme (G W), 2 cece ABU 1 Mar. 15 | Tex P C &I, 5 e. a Wé wails ua Mar. 31 Mar. 15 
Am BS & Py, 1% @....-. Mar. + oine. 21 | Helme (G W) ptf, 1% ee April 1 Mar. 15 | Th-Starrett pf, 4.......... April 1 Mar. 25 
ee ee wae ahs ose e pe Hag ay 14 | Imp Tob, Can, 1%........ Mar. 28 Mar. 12 | Tide Water Oil, 2 q....... ,Mar. 31 *Mar. 21 
Am Can pt, 1% @- Te one ; Mar 14 Imp Tob, Can pf, 3........ Mar. 31 Mar. Tide Water Oil, 2 ex...... Mar. 31 *Mar. 21 
Am Car & Fdy, 2 q...... Apr Mar. 14| Int Banking, 3........... April 1 Mar. 20| Tob Prod pf, 1% q....... April 1 Mar. 14 
Am Car & Fay ‘pf, 1% a o-- Se oe 22; Int But Hole Sew Mach, Ton Ext Min, 5c q....... April 1 Mar. 11 
Am Chicle pf, 1% 4. . - : ~ 15 PE Qi cccve teh seewstons April 1 Mar. 15] Tono-Bel Dev, 10c..... ... April 1 Mar. 15 
Am Cigar pt, 2% Geseees — oF a 9g | Int Harvester, 1% q...... April15 Mar. 25 | Torrington Co, 75c q...... April 1 Mar. 21 
a Sarees, 5 meeveeees — ; th 20 | Int Salt, 1% q..-..-.eee- April 1 *Mar. 15 /| Torrington Co, 25c ex.... April 1 Mar. 21 
Am Ges & Mh 90-5? Gs. Seem 1 Aeoh 18 | Jewell Tea pf, 1% q..... April 1 *Mar. 20 | Underwood Type, 2 q.... April 1 Mar. 15 
Am Gas & Mi 96. 5° €-.>4 Oe ontns 15 ~~ Dept Stores pf, Underwood Type pf, 1% q. April 1 Mar. 15 
Am Gragne, 2% G++++>40- o-oo Rn April 1 Mar. 20] Un Car & C, $1.25 q...... April 1 Mar. 10 
ee Pa eee s+ Aeris. aprit 6! Kayser (J) & Co, 2q..... April 1 Mar. 20| United Drug, 14% q....--. April 1 Mar. 20 
Am Laun M pf, 1% @.... Aprili6 Apr 18 Baya (J) & Co a & 2d United Drug ist pf, 87%4cq May 1 April 15 
Am Locomo, 1% @....-.. April Re poo’ 4 A Me adnheceéen May 1 April 21 | United Drug 2d pf, 1%q.. June 2 May 15 
am Looome Pe 5 Guns. SN (See an | Keliede 2 6 iu G...... Agel 3 Mas. 811 Ue Deewe O65 @...... soak 3 oe ae 
em Seay Sie Be vaso ces a = Mar. 15 Kenn Copper, 25c q....... Mar. 31 *Mar. 18 | Un Dyewood, 1% q..... -. April 1 *Mar. 14 
peed + soemer gine ae oe oar: 15 ' Kenn Copper, 25c ex...... Mar. 31 *Mar. 18 | United Fruit, 2% q....... April 15 Mar. 20 
Sees Te Se S++ eo ae 36) Mer Sine i OO...-.... April 1 Mar. 21] United Fruit, % ex....... April15 Mar. 20 
eet ons Fy. Bee o> 3 ae sa ne Se a oe... May 20 Mar. 21] Unit Gas Imp, $1 q....... April 15 Mar. 31 
Sms SO BY My 2% G-<0s9- ooh. OM: ant ale Bamere vt, 14, « April 1 Mar. 22] Un Shoe Mach, 50c q...... April 5 Mar. 19 
BM BOGE, FG.» -orcstoses ee S one ani recs (2 © of 18 ¢.... Ape 2 Cie 221 Un Ghee Mach bt SiS ¢. Agee ‘Ss : fee 
_ = eae is 2 So daed yy te : iter, 211 Kress (S H), 1 q......... | May 1 April 19 | Un 9-7 Yards, Omaha, ee 
m s » 2H Aveveces ‘ April 1 Mar. 2 BH Qecvocccgccscoscacées pr eecce-ce 
- ae tae : 7 ppb ae Apel — y rene (8 pti a Avril 1 Mar. 2 Un Stock Yards, Omaha, pean 
m Te Peene es? CC ak. ae oe See MO aor. April 15 I EEE he RE IOS a ae oe 
Am Ther Bot, $6......... April15 April : pobre a . 93°¢ oose April 1 Mar. 201U8s Worsted ist pf, 1% q.. April15 April 11 
Am Tobacco pf, 1% q@..... April } Bn : Liggett & Myers Tob pf, Utah Copper, $1.50 q..... Mar. 31 Mar. 14 
ee SIRO SET F Ge cc cses Sean, sme aad WE es it cise es April 1 Mar. 17| Victor Talk M, 5 q........ April15 Mar. 31 
Am Type Ware pf, 1% a. see 1S Mar. 17 | Liggett & Myers, 4 cx... April. 1 Mar. 21] Victor Talk Mot, 1% @.. April15 Mar. 31 
a cae ees ae ta ~ 17 Lone Star Gas t4 a eae 2S - sc baeee Vulcan Det pf, 1% q..... April 20 April 10 
ee aa arene att: Wee tal teen ee Gan: & Oe... Mar. 31 *Mar. 15 | Vulcan Det pf, 1 acc..... April 20 April 10 
Am Woolen pf, 1% q.....- April 16 ve 91 pew hae, Wiles Biscuit Ist pt Warren Br ist pf, 7ic q.. April 1 Mar. 20 
1 adh 3 Mtr By Biel yt EE dS aoe ge areal medias April 1 Mar. 18| Warren Br 2d pf, 87%ec q.April 1 Mar. 20 
Seer, wee Oa Sie Gnces SEED eRe 11 peeiene: (Os, Ses... April 1 *Mar. 15] West Un Tel, 1% q....... April 15 Mar. 20 
ee oe ee eee ara is See i | karte GP, ie G...ks, April 1 *Mar. 15 | Wey-Bruton, 2% q........ April 1. Mar. 17 
pemeetee S25 9G 2 @- +. See oe ‘at 21} McCrory St pf BE Gecccce April 1 *Mar. 20 | Wey-Bruton pf, 1% q..... April 1 Mar. 17 
Associated Of, 2% G.-.+.- Apel 2 ome 15 | Mackay Cos, 1% q........ April 1 Mar. Willys-Overland pf, 1% q. April 1 Mar, 20 
Auto S Cor pf, 50c q...... Mar. 31 ar 15 ae ao one a BP seee Agri 1 Mayr. Wilson & Co pf. 1% q. April 1 Mar. 2 
arta ae cee eee" Aeon 13 ~ 11 | Man Elec Sup, 1 Ave April 1 Mar. 20 | Wolv Copper, 50c q...... April 1 Mar. 15 
ng ot op Met. RAIA igs lech Ray Man Elec Sup Ist & 2d pf, Woods Mfg pf, 1% q...... April 1 Mar. 24 
Barn Br & S ist & 2d pf, , ®April 25 + aie ia ea per . April 1 Mar. 20} Woolworth pf, 1% q...... April 1 Mar. 10 
os TSA lala he sa pon i igh 4 EE. “shirt pf, 1% @..... April 1 Mar. 18 | Worth’n Pump pf, A, 1% q April 1 Mar. 20 
BeePORt OO, B Ge oo ac-ers: aerni8 Mar. $1| Manati Sug pf 1% Q..... April 1 Mar. 14| Worth'n Pump pf, B. 1% .q April 1 Mar. 26 
ee See + i aloe eit . Mar 81] May Dep S pf, 1% a. spec's April 1 Mar. 20 | Yaie & Towne, 2% q..... April 1 Mar. 22 
e 8) van, @ Geseeveceen ‘ MWLE « , 31 Mar. 24 
B es, 25c q.... Mar. 81 *Mar. 20] Mer Disp Tr, 1% q ecocee Mar. eneepRETED 
a ion te ie April 1 *Mar. 1' Mexican Petrol, $2 ‘Q. evece . April10 Mar. 15 * Stockholders of record. 
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~ Your Share 


‘Can an exporter get his full share of 
foreign trade without extending credit?” 
The best authorities answer, “No.” 


At the same time they urge, as an essen- 
tial step, careful preparation for the gauging 
of each credit risk. 


Dun’s Foreign Reports are prepared by 
men of tried skill. Use them to broaden 
your foreign trade. Get your full share. 


R. G. Dun & Co. 


The Mercantile Agency 
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